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EASTERN GENERAL INDUSTRIES LIMITED

NOTICE TO THE SHAREHOLDERS

NOTICE is hereby given that the 68" Annual General Meeting of the Members of EASTERN
GENERAL INDUSTRIES LIMITED will be held at the Registered Office of the Company at
90/31, Diamond Harbour Road, Kolkata — 700038 on Monday the 30" September, 2019 at 12.30
P.M. to transact the following business.

l. To receive, approve and adopt the Statement of Profit & Loss Account for the year ended
31* March, 2019 and the Balance Sheet as that date and the reports of the Auditors and \
Directors thereon.

2. To appoint Director in place of Mr. Ashok Kumar (DIN 00170051) who retires by
rotation and being eligible offers himself for re-appointment.

3. To appoint Auditors and to fix their remuneration.
By Order of the Board
Registered Office: Sd/-
90/31, Diamond Harbour Road JAI VARDHAN KEJRIWAL
Kolkata — 700038 (DIN 06740278)
DIRECTOR

Dated, the 3 September, 2019

NOTES:

1) A member entitled to attend and vote may also appoint a proxy to attend and vote
in his stead and the proxy need not be a member of the Company. Proxies in order
to be effective must be received by the Company not later than 48 hours before
the meeting.

The Register of Members and Share Transfer books of the Company shall remain
Closed from 23rd September,2019 to 30" September, 2019 (both days inclusive)

3) Members are requested to notify immediately any change in their addresses to the
Company.

4) Equity shares are listed on Calcutta Stock Exchange .




EASTERN GENERAL INDUSTRIES LIMITED
DIRECTOR’S REPORTTO THE SHAREHOLDERS

The Directors hereby present their 68" Annual Report together with the audited accounts of the
Company for the year ended 31% March 2019, the working results of which are summarized

thousand below:

Rs. In thousand)

Profit for the year 5,403
Less: Depreciation 858
Profit before Taxation 4,545
From which have been deducted

Provision for Income Tax current year and earlier years etc. 1.062
Profit after Taxation 3,483
DIVIDEND AND RESERVE

The Directors do not recommend any Dividend for the year under review. The Company do not
propose to transfer any amount to reserves.

STATE OF COMPANY’S AFFAIRS & FUTURE OUTLOOK

The nature of business of the Company is Extraction & Sale of Marble. There is no change in the
nature of the business of the Company.

MATERIAL CHANGES & COMMITMENTS

There have been no material changes and commitments affecting the financial position between
the end of the financial year and date of this report.

DIRECTORS & KEY MANAGERIAL PERSONNEL

Mr. Ashok Kumar retires by rotation from directorship of the Company and being eligible,
offers himself for re-appointment.

DIRECTORS’ RESPONSIBILITY STATEMENT

Pursuant to Section 134(5) of the Companies Act, 2013 the Directors confirm:-

i) That in the preparation of annual accounts for the year ended 31® March, 201 9, the
applicable accounting standards had been followed;

ii) That the selected accounting policies were applied consistently, and the directors made
judgments and estimates that are reasonable and prudent so as to give a true and fair view of the
state of affairs of the Company as at 31% March, 2019 and of the profit/loss of the year ended on
that date.

ii)  That proper and sufficient care had been taken for the maintenance of adequate
accounting records in accordance with the provisions of Companies Act, 2013 for safeguarding
the assets of the Company and for preventing and detecting fraud and other irregularities;

iv)  That the Annual accounts had been prepared on a going concern basis.

V) That the directors had laid internal financial controls to be followed by the Company and
that such internal financial controls are adequate and operating effectively and

vi)  That the directors had devised proper systems to ensure compliance w.ith the provisions
of all applicable laws and that such systems were adequate and operating effectively.

NUMBER OF BOARD MEETING _

The Board Directors met 5 (Five) times during the year ended 31 March, 2019 to review the
operations of the Company and to discuss the financial results as well as future business
plans/strategy of the Company.




Statement indicating the manner in which formal annual evaluation has been made by the Board
of its own performance and that of its committees and individual directors
The Company being a Listed Company, policy on Director’s Appointment is to follow the
criteria as laid down under the companies Act, 2013 and the listing Agreement with Stock
Exchange and good corporate governance practices. Emphasis is given to persons from diverse
fields or professions.
The guiding Policy on remunerations of Directors, Key Managerial Personnel’s and employees
of the Company is that:
Remuneration to Key Managerial Personnel, Senior Executives, Staff and Workmen is
commensurate with the Industry Standards in which it is operating taking into account the
performance leverage and factors so as to attract and retain talent
For Director’s, it is based on Shareholder’s Resolution, provisions of the Companies act,
2013 and Rules framed therein, Circulars, Guidelines issued by the Central Government
and other authorities from time to time.
Details of Subsidiary
As on 31 March, 2019, our Company do not have any subsidiary.
PARTICULARS OF EMPLOYEES
There being no such employee in receipt of remuneration in excess of the prescribed limit, the
particulars of employees as required under of the Companies Appointment and Remuneration of
Managerial Personnel Rule, 2014 are not applicable.
CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN
EXCHANGE EARNING AND OUTGO
Particulars required for conservation of energy & Technology absorption in terms of section 134
of the Companies Act, 2013 read with Rules 8 of the Companies (Accounts) Rules 2014 are not
applicable in case of your Company. There were no foreign exchange inflow/outflow during the
year.
PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS
The Company has not given any loans or guarantee for loans taken by others under Section 186
of the Companies Act, 2013 and also not made any investments beyond the limits prescribed
under the aforesaid section during the year.
Audit Committee
The Company has duly constituted Audit Committee in place with 3 Directors as its members, 2
directors being Independent. The Audit committee had met four times during the year unc;er
review. ~
CORPORATE SOCIAL RESPONSIBILITY
The provision of Corporate Social responsibility u/s 135(1) of the Act are not applicable to the
Company.
NOMINATION AND REMUNERATION POLICY
As per Section 178(3), of the Companies Act, 2013 during the year under review, there was no
change in the Board of Directors. In terms of the policy, the Non-Executive Directors and the

Independent directors shall not receive any remuneration, for attending the meetings of the board
and its Committees.

RISK MANAGEMENT

The Company has a robust business risk management framework to identify, evaluate business
risks and opportunities. This framework seeks to create transparency, minimize adverse impact
on the business objectives and enhance the Company’s competitive advantage,



RELATED PARTY TRANSACTIONS

All related party transactions that were entered into during the financial year were on arm’s
length basis and were in the ordinary course of business and the provisions of section 188 of the
Companies Act, 2013 are not attracted. The details of the transactions with related party are
given in the notes to the financial Statement forming part of the Annual Report.

EXTRACT OF ANNUAL RETURN :

The details forming part of the extract of the Annual Return in Form MGT-9 is annexed herewith

as “Annexure A”.

SIGNIFICANT AND MATERIAL ORDERS PASSED BY REGULATORS OR COURTS
OR TRIBUNALS

There are no significant and material orders passed by the regulators or courts or tribunals that
would impact the going concern status of the Company or its future operations.

DEPOSITS

The Company did not invite or accept any deposit from the public under Section 73 of the
Companies Act, 2013.

AUDITORS

M/s. JKVS & Co. (Formerly M/s. Jitendra K. Agarwal & Associates) Chartered Accountants
(Firm Registration No.318086E) retire at the ensuing Annual General Meeting. The Board
recommends the appointment of M/s. JKVS & Co., Chartered Accountants (Firm Registration
No. 318086E) as Statutory Auditors of the Company from the conclusion of this Annual General
Meeting till the conclusion of 72 second Annual General Meeting to be held in the year 2023.
The Company has received written consent and certificate u/s 141 of the Companies Act, 2013
from M/s. JKVS & Co. that their appointment, if made, will be in accordance with the condition
as may be prescribed.

The Auditors’ report alongwith notes on accounts is self explanatory and therefore, does not call
for any further consent under section 134(3) of the Companies Act, 2013, ’
Secretarial Audit Report
A Secretarial Audit was carried out by the Secretarial Auditor Mr. K. C. Khowala, Practicing
Company Secretary pursuant to provision of Section 204 of the companies Act ’2013 The
Secretarial Auditor’s Report is annexed herewith and forms part of the Director’s Re,port .
DISCLOSURE UNDER SEXUAL HARASSMENT OF WOMAN AT WORK
PLACE(Prevention, Prohibition and Redressal)
The Company has in place a policy for prevention of sexual harassment in ac i

. cord
requirements of the Sexual Harassment of Woman at Work place (Prevention ;r?)rllq‘i:l:i:i\g;hggz
Redressal) Act 2013. The Company did not received any complaint durin’

t

oviow, g the year under
ACKNOWLEDGEMENT
The Directors place on record their sincere appreciation to all stakeholders and e
Company to the continued growth and prosperity of the Company. mployees of the

Sd/-
JAI VARDHAN KEJRIWAL
(DIN 06740278)
Registered Office: Sd/-
90/31, Diamond Harbour Road, VEENA KEJRIWAL
Kolkata — 700038 (DIN 00358339)

3" Day of September, 2019 DIRECTOR




Pursuant to Section 92 (3) of the Companies Act, 2013 and r

FORM NO. MGT 9

EXTRACT OF ANNUAL RETURN
As on financial year ended on 31.03.2019

Annexure - "A"

ule 12(1) of the Company (Management & Administration) Rules, 2014,

l. REGISTRATION & OTHER DETAILS:

1 |CIN L01131WB1952PLC020342

2 |Registration Date 03.04.1952

3 |Name of the Company EASTERN GENERAL INDUSTRIES LIMITED
4 |Category/Sub-category of the Company Company Limited by Shares

indian Non -Government Company

5 |Address of the Registered office & contact details

90/31, Diamond Harbour Road, Kolkata - 700038.

6 |Whether listed company

Listed

7 |Name, Address & contact details of the Registrar &
Transfer Agent, if any.

|II, PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

|

(All the business activities contributing 10 % or more of the total tunover of the company shall be stated)

S. No. Name and Description of main products / services NIC Code of the % to total turnover of the
Product/service company
1 SALE OF MARBLE LUFFER 100.00%
Il PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES , o
SN Name and address of the Company CIN/GLN Holding/ Subsidiary/ Associate % of Applicable
shares Section
held
1 Nil Nil Nit Nil Nil

V. SHARE HOLDING PATTERN —
(Equity share capital breakup as percentage of total equity)

(i) Category-wise Share Holding

Category of No. of Shares held at the beginning of the year No. of Shares held at the end of the year % Change during
Shareholders [As on 31-March-2018] [As on 31-March-2019] the year
Demat Physical Total % of Total Demat Physical Total % of Total
Shares Shares

A. Promoters

(1) Indian

a) Individual/ HUF 100,580 | 100,580 50.29% - 100,580 | 100,580 50.29% 0.00%
b) Central Govt - - - 0.00% - - - 0.00% 0.00%
c) State Gowt(s) - - - 0.00% - - - 0.00% 0.00%
d) Bodies Corp. - 93,220 93,220 46.61% - 93,220 93,220 46.61% 0.00%
e) Banks / FI - - 0.00% - . - 0.00% 0.00%
f) Any other . . 0.00% - . 0.00% 0.00%
Sub Total (A) (1) 193,800 [ 193,800 96.90% - 193,800 | 193,800 96.90% 0.00%
(2) Foreign

a) NRI Individuals 0.00% - - . 0.00% 0.00%
b) Other Individuals - - 0.00% - - - 0.00% 0.00%
o) Bodies Corp. - - - 0.00% - - - 0.00% 0.00%




d) Any other - - 0.00% 0.00% 0.00%
Sub Total (A) (2) - - 0.00% - - 0.00% 0.00%
TOTAL (A) 193,800 193,800 96.90% 193,800 193,800 96.90% 0.00%

B. Public Shareholding

1. Institutions
a) Mutual Funds - - 0.00% - - 0.00% 0.00%
b) Banks / FI - - 0.00% - - 0.00% 0.00%
c) Central Govt - - 0.00% - - 0.00% 0.00%
d) State Govt(s) - - 0.00% - - 0.00% 0.00%
e) Venture Capital - - 0.00% - - 0.00% 0.00%
Funds

f) Insurance Companies - - 0.00% - - 0.00% 0.00%
a) Flis - - 0.00% - - 0.00% 0.00%
h) Foreign Venture - - 0.00% - - 0.00% 0.00%
Capital Funds

i) Others (specify) - - 0.00% - - 0.00% 0.00%
Sub-total (B)(1):- - - 0.00% - - 0.00% 0.00%
2. Non-Institutions

a) Bodies Corp. - - 0.00% - 0.00% 0.00%
i) Indian - - 0.00% - - 0.00% 0.00%
ii) Overseas - 0.00% - 0.00% 0.00%
b) Individuals

i) Individual shareholders 6,200 6,200 3.10% 6,200 6,200 3.10% 0.00%
holding nominal share

capital upto Rs. 1 lakh

ii) Individual - 0.00% - 0.00% 0.00%
shareholders holding

nominal share capital in

excess of Rs 1 lakh

c) Others (specify) - 0.00% - - 0.00% 0.00%
Non Resident Indians 0.00% - 0.00% 0.00%
Overseas Corporate - 0.00% - 0.00% 0.00%
Bodies

Foreign Nationals 0.00% - 0.00% 0.00%
Clearing Members - 0.00% - 0.00% 0.00%
Trusts - - 0.00% - - 0.00% 0.00%
Foreign Bodies - DR - 0.00% - 0.00% 0.00%
Sub-total (B)(2):- 6,200 6,200 3.10% 6,200 6,200 3.10% 0.00%
Total Public (B) 6,200 6,200 3.10% 6,200 6,200 3.10% 0.00%
C. Shares held by . 0.00% 0.00% 0.00%
Custodian for GDRs &

ADRs

Grand Total (A+B+C) 200,000 | 200000|  100.00% 200,000 | 200,000|  100.00% 0.00%
(ii) Shareholding of Promoter

SN Shareholder's Name Shareholding at the beginning of the year Shareholding at the end of the year % change in

shareholding




No.of | %oftolal | %of Shares | No.of Shares | %of total | % of Shares | during the year
Shares |Shares of the| Pledged/ Shares of | Pledged/
company | encumbered the company| encumbered
to total to total
__shares shares
1 |MR HARSH VARDHAN KEJRIWAL 72,280 36.14% 0 72,280]  36.14% 0 0.00%
2 |MRS VEENA KEJRIWAL 16,100 8.05% 0 16,100 8.05% 0 0.00%
3 |MS SUHASINI KEJRIWAL 11,000 5.50% 0 11,000 5.50% 0 0.00%
4 |MR NAWAL KISHORE KEJRIWAL 1,000 0.50% 0 1,000 0.50% 0 0.00%
5 |HARSH VARDHAN KEJRIWAL (HUF) 200 0.10% 0 200 0.10% 0 0.00%
0.00%
6 |RUNGAMATTEE TEA & INDUSTRIES LTD 19,500 9.75% 0 19,500 9.75% 0 °
0.00%

7 |RAW JUTE TRADING & INDUSTRIES LTD 19.700 0.85% 19700 9.85% 0
8 |PAPER DISTRIBUTORS PVT LTD 38,020 19.01% 0 38,020 19.01% 0 0.00%
9 |ALWAR INVESTMENT CO LTD 16,000 8.00% 0 16,000 8.00% 0 0.00%

(iii) Change in Promoters’ Shareholding (please specify, if there is no change)
SN Particulars Date Reason Shareholding at the beginning of the year Cumulative Shareholding during the year

No. of shares % of total shares No. of shares % of total shares
At the beginning of the year
Changes during the year e
_..NO C\'\ANG
Mteendoftheyear | 7 -

(iv) Shareholding Pattern of top ten Shareholders
(Other than Directors, Promoters and Holders of GDRs and ADRs):

SN For each of the Top 10 Date Reason Shareholding at the beginning of the year Cumulative Shareholding during the year
shareholders
No. of shares % of total shares No. of shares % of total shares
1]
At the beginning of the year 01-04-18 - 0.00%
Changes during the year - - 0.00%
At the end of the year 31-03-19 - - 0.00%

(v) Shareholding of Directors and Key Managerial Personnel:

SN Shareholding of each Date Reason Shareholding at the beginning of the year Cumulative Shareholding during the year
Directors and each Key
Managerial Personnel No. of shares % of total shares No. of shares % of total shares
1 _|MRS VEENA KEJRIWAL _ R S S . _ N
At the beginning of the year 01-04-18 16,100 8.05% 8.05%
Changes during the year - 0.00%
At the end of the year 31-03-19 16,100 8.05%
', |MRJAIVARDHAN
. |KEJRIWAL ‘ '
At the beginning of the year 01-04-18 0.00% 0.00%
Changes during the year - 0.00%




',. ' |Atthe end of the year

31-03-19

0.00%

V. INDEBTEDNESS

Indebtedness of the Company including interest outstanding/accrued but not due for payment.

(Amt. Rs./Lacs)

Particulars Secured Loans excluding Unsecured Loans Deposits Total Indebtedness
deposits
Indebtedness at the beginning of the financial year
i) Principal Amount - - - -
ii) Interest due but not paid - - - .
iii) Interest accrued but not due - - .
Total (i+ii+il) - - -
Change in Indebtedness during the financial year
* Addition - - - .
* Reduction - - - -
Net Change - - - .
Indebtedness at the end of the financial year
i) Principal Amount - - - -
ii) Interest due but not paid - - - -
iii) Interest accrued but not due - - -
Total (j+i+iii) - o - - -
|VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL v |
A. Remuneration to Managing Director, Whole-time Directors and/or Manager:
SN, Particulars of Remuneration Name of MD/WTD/ Manager Total Amount
Name NIL NIL (Rs/Lac)
Designation NIL NIL
1 |Gross salary
(a) Salary as per provisions contained in section 17(1) of the Income-tax
Act, 1961 NIL NIL .
(b) Value of perquisites u/s 17(2) Income-tax Act, 1961 NIL NIL -
(c) Profits in lieu of salary under section 17(3) Income- tax Act, 1961
NIL NIL ;
2 |Stock Option NIL NIL
3 [Sweat Equity NIL NIL
Commission
4 - as % of profit NIL NIL
| - others, specify NIL NIL -
|5 |Others, please specify NIL NIL -
Total (A) NIL NIL _
| Ceiling as per the Act
B. Remuneration to other Directors ( in Rs.)
SN. Name of Directors Particulars of Remuneration Total Amount
SITING FEES COMMISSION OTHERS (Rs/Lac)
1 |independent Directors NIL NIL NIL
MR AJAY KUMAR DHANDHANIA 250.00 NIL NIL 250.00
MR ASHOK KUMAR 250.00 NIL NIL 250.00
Fee for attending board committee meetings NIL NIL NIL .
Commission NIL NIL NIL -




Others, please specify NIL NIL NIL .
Total (1) 500.00 - - 500.00
2 |Other Non-Executive Directors NIL NIL NIL -
MR JAI VARDHAN KEJRIWAL 250.00 NIL NIL 250.00
MRS VEENA KEJRIWAL 250.00 NIL NIL 250.00
Total (2) §00.00 - - 500.00
Total (B)=(1+2) 1,000.00 - - 1,000.00
Total Managerial Remuneration NIL NIL NIL 1,000.00
Overall Ceiling as per the Act
C. Remuneration to Key Managerial Personnel other than MD/Manager/WTD
SN. Particulars of Remuneration Name of Key Managerial Personnel Total Amount
Name (Rs/Lac)
Designation| ~ CHIEF EXECUTIVE SENIOR EXECUTIVE EXECUTIVE
1 |Gross salary NIL NIL NIL
(a) Salary as per provisions contained in
section 17(1) of the Income-tax Act, 1961 NIL NIL NIL -
(b) Value of perquisites u/s 17(2) Income-tax NIL NIL NIL -
(c) Profits in lieu of salary under section
17(3) Income- tax Act, 1961 NIL NIL NIL -

2 |Stock Option NIL NIL NIL ]
Sweat Equity NIL NIL NIL .
Commission NIL NIL NIL

4 |- as % of profit NIL NIL NIL _

- others, specify NIL NIL NIL R

5 |Others, please specify NIL NIL NIL _
Total . . _ i

Vil. PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES: o T
Type Section of Brief Description Details of Penalty / Authority [RD / NCLT/ Appeal made, if any (give
the Punishment/ COURT] Details)
Companie Compounding fees
s Act imposed
A. COMPANY
Penalty NIL NIL NIL NIL
Punishment NIL NIL NIL NIL
Compounding NIL NIL NIL NIL
B. DIRECTORS
Penatty NIL NIL NIL NIL
Punishment NIL NIL NIL NIL
Compounding NIL NIL NIL NIL
C. OTHER OFFICERS IN DEFAULT
Penalty NIL NIL NIL NIL
Punishment NIL NIL NIL NIL
Compounding NIL NIL NIL NIL
Sd/- Sd/-
VEENA KEJRIWAL JAI VARDHAN KEJRIWAL
Director Director
(Din No.00358339) (Din No.06740278)




K.C.KHOWALA

(Practiciig Company Secretary)

SECRETARIAL AUDIT REPORT
FORNM NOL MR -3
For the Financial Year ended March 31,2019
[Pueswanr o section 20401 ol the Companies e, 2003 aned

Rude Y of the Compaes (-Appoinmment and Remuneration Personnel) Rules, 2014 ]

o,

I'he Members.

Lastern General Industries Limited
90/3 1. Diamond Harbour Road

Kuolkata- 700038

[4]

West Bengal

I have conducted the Seerctarial Audic ol the complianee of applicable statutory provisions and the adherence 1 good corporate
practices by Lastern General Industries Limited. (heremalier called the company ). Seeretarial Audit was conducted in a manner
thit provided me a reasonable basis Tor evaluating the corporate conducts statutory compliances and expressing our opinion

thercon

Buscd on our verification vl the Company s books. papers. minute hooks. Torms and returns filed and other records maintained by
the company and also the imtormation provided by the Company. its olficers. agents and authorized representatives during the
conduct of seereturial audit, W e herehy report that i our opinion. the company has. during the audit period covering the linancial
year ended on March 31,2019 complied with the statators provisions listed hereunder in the manner and subject 1o the reporting

made hercinalier:

I have examined the books, papers. minute books. Torms and returns filed and other records maintained by the Company (or the

financial year ended on March 31. 2019 according o the provisions ol

e Lhe Campanies Act. 2003 gthe Acty and the rules made there ander:
(i The Seeuritios Contracts (Regulation) Act, 1936 CSCRATY and the rales made there under:

(i) The Depositories Act 1996 and the Regulaions and Bye-laws framed there under:
(iv) Foreign Fxchange Management Aet. 1999 and the rules and regulations made there under 1o the extent of Foreign
Pireet Investment. Overseas Direet Investment and Fxternal Commercial Borrow ings:

(vi The Tollowing Regulations and Guidelines preseribed under the Securities and | schange Board of India Act. 1992
g a Act. g

CSEBE A )-

i The Seeurities and Fachanee Board of India (Listing Obligaions and Disclosure Requirements) Regulad

2015:

27, Weston Street, 2. Floor, Room No.: 205. Kolkata- 700 012
Ph: 033-22114023, (‘M) 9831025638,
& Matl Rhowalake S@hotmail com




K.C.KHOWALA
(Practicing Company Secretary)

(b) The Securities and Exchange Board ol India (Substantial Acquisition of Shares and Takeovers) Regulations. 2011:

(¢) The Seeurities and Fxchange Board of India (Prohibition of Insider Trading) Regulations. 20135:

() The Sceurities and lxchange Board of India (Issue of Capital and Disclosure Requirements) Regulations. 2018.

(¢)  The Seeuritios and Fxchinge Board ol India (Share Bused Fmplosee Benelits) Resulations. 2014:

() The Securities and 1xehange Board ol India Cssue and Listing of Debt Seeurities) Resulations. 2008,
() 1he Seeuritics and Exchange Board o India (Registrars to an Issuc and Share Transfer Agents) Reeulations, 1993

regirding the Companics Act and dealing with elient:
() The Seeurities and Exchange Board ol India (Delisting of Lquity Shares) Regulations. 2009: and
(i) The Seeurities and Fxchange Board ol India { Buyback ol Seeurities) Regulations, 2018.
(vir Allother Faws applicable 1o the company in general. However. no Industry specilic law is applicable to the Company.
We have relicd on the representation made by the Company and its Directors and its officers for system and mechanism
formed by the Company for compliances under the applicable acts . laws and regulations to the Company.

lso examined compliance with the applicable clauses ol the following:

| have @
] Seerctarial Standards issued by The Institute ol Company Sceretaries of India,

i Ihe Listing Agreement entered into by the Company with Caleuta Stock Exchange 1.imited.

During the audit period under reviews the Company has complicd with the provisions of the Acts. Rules. Regulations. Guidelines

Srandards. ete. mentioned above subject w0 the [ollow g observations

A The Company was required to appoint Chiel Financial Officer. Managing Dircctor or CEO or Manager and Company
Seeretury 10 ensure compliance with the provision ol Section 203 of the Companics Act. 2013,

3. The Compuany has not complicd with any ol the provisions ol Listing Agreement with the Caleutta Stock Fxchange
|inited.

¢ The Company has not appointed any Internal Auditor as per section 138 of Companies Act, 2013 read with Rule 13 of
I'he Companies (Accounts) Rules, 2014,

D, The Company has not constituted any ol the cammittees .which the company is required to constitute under the various

e provisions ol the Acts and the Rules there under..

. The Company is yet to file Form AD1 - | for appoiniment of Statutory Auditor with elfoet from Ist April 2018 to 315t
» F = [0 - B

Narch 2023

| further report that
ol Ihe Board ol Directors ot the (.ullmzll!\ s not duls constituted with g 1
A ) proper hill']l]t.‘l.‘ of |'\CL‘l|li\L‘ Direetor |
& ) rs. Non-

‘.\\_‘L'lli\L I)IIL' Lors .U'IL( illLILPL”l!L“l l)llLLll“’ I'he Chimges n the ) YOS 1 the z nrectors that [))L
1 1% campaosiiior {0} (& I )} i ({6 {8
| ;U-.l L’ ol l "
. (818

place during the period under review were carrvied oul in compliance wil s
E Vihe provisions of

s 0l the Aet.

by Adequate notice is given 1o all directors 1o schedule the Bourd Meéetinas Agenda and detailed |
=1 akehda and detailed notes on agenda were
sental least seven days in advanee. and a systenexists for i 2 §

) advi A A or seekinge ; BT . o 5

ng and obtaining further information a

on the agenda items before the meeting and for meaning(y) participation at the meeti
B ; i at the meeting,

B ) i
27, Weston Street, 2. Floor, Room No.: 205, Kolkata. 700 012 \@M /
Ph: 033 22114023, (M) 9831025638 . " T

. Mail khowalaky @ hotmeal com




K, C.KHOWALA

(Practicing Company Secretary)

¢)  Majority decision is carried through while the dissenting members” views are captured and recorded. if any. as part of
the minutes.
| further report that subjecet 10 (he obscervations above there are sy stems and processes in the company commensurate with the size

and operations ol the company 1o monitor and ensure complianee w ith applicable Taws, rules. regulations and guidelines.

| turther report that during the vudit Period the Compiiny had not gone through any specilic events having a major bearing on the
pursuance Lo the above referred laws. rules. regulations. guidelines, standards. cic.

I Company s aftuirs in

[ his report is 1o be pead with my letter of even date which is annesed s Annexure A and lorms as an integral part ol this report.

K. C. Khowala

Company Secretary in practice
ACS No. 4695

CP No. 2421

place: Kolkata
Date: 3 September 2019

27, Weston Street, 24 Floor, Reom No.: 205. Kolkata- 700 012
Ph: 033 22114023, (M) 9831025638, |
i Mail Khowalake 5@ fotmail com
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I Maintenance O seeretarial record i~ the responsibility of the management ol the CUI'I'I‘ : A A
express an opinion on (hese seeretarial records based on our audit. pany. My responsibility is (o
2. 1 have followed the dudit practices and processes as were appropriate 1o obtain reason: b

correetness of the contents ol the Seeretarial records. Fhe verification was done on t ‘,‘r;j 5?]‘1 le assurance about the

are reflected in cecreturial records. 1 believe that the processes and practices follow L: “l"".-“ [l Py

apinion. : ed provide a reusonable basis lor an
b Fhawe ol verified the correetness and appropriateéness ol linancial records and Books ol A

¢ oks ol Ace L

1. Wherever required. 1 have obtained the management representation about the comph ‘-.‘-”Ulll\ alilheEempine

happening ol events. cie. nphiance of laws. rules. regulations and

I'he cam Mianee ol the provisi T eorporate ¢ i
I | jsions ol corporate and other apphc;ihlc laws. rules lati
H ¢se regulations, and st S [
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esponsibility ol management. ! o e o
responsibility of management. My examination wis limited to the verification of
ation of procedures ;
0 | he secrctarial audit report is neither an - ures on test basis,
) ther an assuranee as ko the e viabiline ol th
A, ¢ocompany nor ol the M .
b ellicacy or

ATGely ene \ OO
clleetis eness with which the management has condueted the altairs of 1l
aliairs ol the compa
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INDEPENDENT AUDITOR’S REPORT
To The Members of EASTERN GENERAL INDUSTRIES LIMITED

Report on the Ind AS Financial Statements
Qualified Opinion

We have audited the accompanying Ind AS financial statements of EASTERN GENERAL INDUSTRIES LIMITED {“the
Company”), which comprise the Balance Sheet as at 31 March, 2019, and the Statement of Profit and Loss {including
Other Comprehensive income), the Cash Flow Statement and the Statement of Changes in Equity for the year then
ended, ond a summary of the significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, expect for the matters
described in Bosis for Qualified Opinion paragroph cvove. the aforesaid ind AS financial statements give the
information required by the Act in the manner so required and qive a true und fair view in conformity with the
accounting principles generally accepted in india, of the state of affairs of the Company as at 31 March, 2019, and its
profit, total comprehensive income, its cosh flows and the changes in cquity for the year ended on that date.

8asis for Qualified Opinion

In view of reason mentioned in Note No. 35, the valuation of Investinent in Alwar Investment Co. Ltd. And Paper
Distributors (P} Ltd. has been stated as per basis explained in note instead of stating at Fair Value as required as per
IND As-109 “Financial Instruments” The impact of the same on "Profit after tax” for the year and ‘Other Equity” at the
Balance Sheet date is unascertainable

We conducted our audit of the Ind AS financial statements in accordance with the Standards on Auditing (SAs), as
specified under section 143(10) of the Act. Our responsibilities under those Standards are further described in the
‘Auditor’s Responsibilities for the Audit of the Financial Statements’ section of our report. We are independent of the
Company in accordance with the ‘Code of Ethics’ issued by the Institute of Chartered Accountants of India together
with the cthical requirements that are relevant to our audit of the financial statements under the provisions of the Act
and the Rules there under, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit cvidence we have obtaimed is sufficient and
appropriate to provide a basis for our audit opinion on the inancial statements.

Other Information

The Company’s Board of Directors is responsible for the other mfermation. The other information comprises the
information included in the Annual reporl, bul does not inciude the ind AS financial statements and our auditor's
report thereon.

Our opinion on the Ind AS financial statements does not cover the other information and we do not express any form
of assurance conclusion thereon.

In conneclion with our audit of the Ind AS financial statements, our responsibility is to read the other information and
in doing; so, consider whether the other information is materially inconsistent with the financial statements or ou;
knowiedge obtained in the audit or otherwise appears to be malerially misstated. If, based on the work we have
performed, we conclude that there is a material misstatement of this othe

oo r information, we are required to report that
fact. We nave nothing Lo report in this regard.

Also at New Delhi & Mumbai
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Chartered Accountants

« Evaluate the overall presentation, structure and content of the Ind AS financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in 8 manner

that achieves fair presentation.

Materiality is the magnitude of misstatements in the Ind AS financial statements that, individually or in aggregat
- #jd - ’ - - o
malke it probahlc that the economic decisions of a reasonably knowledgeable user of the Ind AS: g;E, & .Li

. SN — e ina

statements may be influenced. We consider quantitative materiality and qualitative factors in (i) p! .cnc1a
scope of our audit work and in ovaluating the results of our work: and (ii) to evaluate the el'-f'ecr of P c"lﬂllllng the
; any identified

misstatements in the Ind AS [inancial statements.

We communicate with those charged with governance regarding, among other matters, the planned s ‘
of the audit and significant audit findings, including any significant deficiencies in internal control [cropie and timing
hat we identify

during our audit.
ose charged with povernance with a statemenl that we have complied with rel
1 ] 3 i . e e 1
g independence, and to communicate with them all relationships and other ma euant edtical
ar on our independence, and where applicable, related safeguards Tostiss tatimay

we also provide th
requirements repardin
reasonably be thought (@ be

From the matlers communicated with those charged with governance, we determine those n

significance in the audit of the Ind AS financial statements for the [linancial year ended :\;ltters that were of most

therefore the key audit matters. We describe these matters in our auditor’s report unless | arch 31, :-!019 and are

public disclosure about the matter or when, in extremely rare circumstances, we deter;'ninzh‘:h(:art ;e?;a:mn precludes
tter should not

be communicated in our report because the adverse consequences of doing so would
vould reasonably be expect
pecled to

outweigh the public interest banefits of such communication

Report on Other Legal and Regulatory Requirements
1. Asrequired by section 143(3) of the Act, based on our audi
; d twe report, Lo the i
) e extent applicable that:

(a) we have sought and obftained all the information and explanations which to the b

417 ) el wear ol 3 ” - 0l a) ¢
belief were necessary 10f the purposes of our audil except as menti ‘0 LSl. of our knowledge and
paragraph; ntioned in Basis of Qualified Opinion

(b} In our apinion, proper books of acceunt as required by 'y
copaired by low

appears from our cxamination of those books; 1ive been kept by the Company so far as it

» Balance Sheet, the 5t 3 e 3
(c) The Balan e Statement of Profit and Loss [including the Statement of Oth
T ateme er Cornprehen %
sive

income], the Cash Flow Statement and Staten

3 - ¢ 1@”{ Of ¢ ¥ 1 H

agreement with the books of account; Changes in Equity dealt with by this Report are ;
e in

o :n ;J fl:; ?‘p’::% f-‘:‘f;:?tﬂf ff:]f; the matters described in Basis of Qualified Opinion
nanci statemae wi . =
n aneialistat . s comply with the Accounting Standards specifi paragraph above, the
with Rule 7 of the Companies{Accounts) Rules 2015, as amendod pecified under Section 133 of the Act
<Ula, as amaendod; , read

aforesaid

(e « the basis of the written representalions recaj

e} Or the:bast . UBfirgpre entations received from the director

by the Board of Directors, none of the directors is disqualified s as on March 31, 2019 taken on re d
edason M cor

director in terms of Section 164 (2) of the Act; arch 31, 2019 from being appointed as a
€l

fy The matter described in Basis g -
§ on m;f“””'om”[’ of the ('OS‘::‘;{IQUUMEd Opinion Paragraph, in our Opinion, may not |
2 3 ¢ any. L » May not have an adv
erse effect

(l;] VWAL 1es ).‘:[l Lo L ':|dl (E'\IE‘ Y U[ . mie ‘
1 in Ll | { 1 |
{ .0 &)

opueraling effectivencss of such controls, refer over financial re "
< odifiad ORI ’ controls, refer Lo our separate kep “ Eporting of the Company and tl
i unmodified opinion on the sdequacy and ) feportin “ANNEXURE A", O the
ALy dNG operating effoey A ur |-{3'JUI.I e\cp|(-355
o ¢ ’ es

cantrols over financial teporing NPNESS
&4 0 p U (@] e ~
I f the Company’s interngl financial
" o
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(h) The Company has not paid any m

anagerial remuneration for the
provisions of section 197 re

year ended March 31, 2019
ad with Schedule Vv of the Act

and therefore the
are not applicable 1o the Comp

any;

(i) with respect to the other matters to be included in the

Companies (Audit and Auditors) Rules,
and according to the expl

Auditor's Report in
2014, as amended in oy apinion
anations given 1a ys:

accordance wilh Rule

11 of the
and to the best of our in

formation

. The Company has disclosed the impact of pending litigations an its fin
statements; (Refe

ancial position in jts Ind AS financial
r Note 34 {o the Ind AS financial statements),
ii.  The Company did not have any

long-term contracts including
any material foreseeable losses;

derivative contracts for which there werg
jii.  There were no amounts which were requireqd to be transferred 1o the Investor Education ang Protoctj I*"‘ﬁj
Fund by the Company. 1on >
2. Asrequired by the Companies (

in terms of Section 143(11) of

Paragraphs 3 and 4 of the Order,

Auditor's Report)

Order, 2016 (“the
the Acl, we

Order”) issued by the cp
give in "Annexure p»

a statement on the m

ntral Governmenl
atlers specified ip

No.Dsl
UDIN: 19051889AAMF-,(9§§§
Place:Kolkata .
Date: 3" September,2019 Y
.
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DEPENDENT AUDITOR’S REPORT

ANNEXURE “A” TO THE IN t on Other Legal and Regulatory Requirements’ section of our report of

‘Repor
(Referred to in paragraph 1(g) under
even date)

fal Controls Over Financial Reporting under Clause (i) of Sub-section 3 of Section 143 of
| Financl
Repart on the Internal Moe °
the Companies Act, 2013 (“the Ac )

| inancial controls over financial reporting of EASTERN GENERAL INDUSTRIES LIMITED
jnterna d c

We have audited the 31 march 2019 in conjunclion with our audit of the Ind AS financial statements of the
“the Company”) 8% 0 N
(Cczl:pfm,' Ezr the year ended on that date

iy for Internal Financial Controls
! Responsmnllty
Management's

ement is respansible for establishing and maintaining internal financial controls based on the
The Company’s manafg ancial reporting criteria established by the Company considering the essential components of
internal control OV&! (;nin the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the”
internal control ?tated by the Institute of Chartered Accountants of India. These responsibilities include the design,
Guidance No.tc );s:;em.]mtenance of adequate internal financial controls that were operating effectively for ensuring
implemen‘iﬂuf‘g ;gficie;‘t conduct of its business, including adherence to company’s policies, the safeguarding of its
u;:@?;dﬁ::;ewmion and detection of frauds and errors, the accuracy and completeness of the accounting records,
?mcl tl';e timely preparation of reliable financial information, as required under the Companies Act, 2013,

Auditor’s responsibility

Our responsibility is to express an opinion on the COmszzmn\;‘s internat fuandial controls over financial reporting based
on our audit. We conducted our audit in -'r"'t'Ol'f';ﬁl'll-I‘L.' wilti the Guidance Mote and the Standards on Auditing prescribed
under Section 143(10) of the Companies Act, 2013, Lo the extent applicable to an audit of internal financial controls.
Those Standards and the Guidance Note require that we comply with ethical requirements and plan and o s o
audil to obtain reasonable nssm;ance aboul whether adequate internal financial contrals over financial reporling was
pstablished and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system over financial reporting and their operating effectiveness. Our audit of internal financial controls over
financial reporting included obtaining an understanding of internal financial controls over financial reposting: ssseseing
& the risk that a material weakness exists, and Lesting and evaluating the design and operating effectiveness of internal
“ control based on the assessed risk. The procedures selected depend on the auditor’s judgement, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our —_—
opinion on the Company's internal financial controls system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting
t]

A company's internal financial contral over Linancial roparting is o nroc

vss designod to provide reasonable
regarding the relability of financial reporting, and the preparatian of tinancial statements for extern

accordance with penerally accepled accounting princintes,

assurance

. al purpeses in
A company's internal financial contral over linancial
reporting includes those policies and procedures thal (1) pertain to the maintenance of records that. in reasonable

detail, accurately and fairly reflect the transactions and dispositions of the assets of the company; (2) provide
reasonable assurance that transaclions are recorded as necessary Lo permil preparation of financial stat X
accoridance with penerally accepted accounting principles, and that receipts
being made only in accordance wilth authornsations of man

al statements in
and expenditures of the company are
A : agement and directors of the company; and (3) provide
reasonable assurance regarding prevention or tmely detection of unauthe ised acquisition, use, or disposition of the

- ’ a4, b }

company's assets that could have a material effect on the financial statements
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Inherent Limitations of Internal Financial Controls Over Financial Reporting

j inherent limitations of internal financial controls over financial reporting, inleudmg the DOSSIE:LLZ,:J
collglei s t'he g ent override of contrals, material misstatements due to error or fraud m{iy oc
e e ITmn‘agf‘mns of any evaluation of the internal financial controls over financial reporur?g to future
not be detected.' Also, projec ,ckn that ‘the nternal financial control over financial reporting may become !n-adequate
cecaume ol SubJECl'LOC:’:S“?‘i”S ‘;’ that the degree of compliance with the policies or procedures may deteriorato.,
because of changes in )

Opinion

ini he best of our infarmation and according Lo the explanations Bi\-'ei‘lllo us, the
In our opinion, to the be ate internal financial controls system over financial reporting
omtrols re-“pefts- a'r'] lardectlnl:'ting were operating effectively as gy 317 March, 2019, base
i f'lna.“c".’ rf'e:e'itablished by the Company considering the essential c
G ot r?gorr:lgdl‘:;:ze :)ﬂ :;\udit of Internal Financial Controls Over Finangi
in the Guidan
ghz:rtered Accountants of India.

Company has, in all
and such interng| fin
d on the internyl contro
omponents of interng| conlrol
al Reporting issued by

ancial
| over
slated
the Institute of

ForlKvs g co.

(Formerly Jitendra i¢ Agarwal & Assg

Ciates)

Mel'r;bership No. g ’
’ 1389
UDIN: 19051889:\‘!\1\ Y
Place: Kolkata

Date: 3" September, 2019
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ANNEXURE
(Referred to in

date)

(i

(i)

(iif)

(iv)

(v)

(vi)
{vii)

DENT AUDlTORS’ REPORT
2 under ‘Report on Other Legal and Regulatory Requirements’ section of our report of even

pany has maintained proper records showing full particulars, including quantitative detail
ils

and situation of fixed assets:
ed assets were physically verified during the year by the M

ificati ich, i anagement i .
regular programme of ver:F!catnon which, in our opinion, provides for physical l:e? Fcorf’ance with 2
fixed assets at reasonable intervals. According to the information and explanati ification of all the
material discrepancies were noticed on such verification. jon given to us, no
the information and explanations given o us and on the basis of our examination of
' i : ion o
title deeds of immovable properties are held in the name of ::z

(a) The Com

{b) The fix

(c) according to
records of the Company, the

Company--
as explained tO US: the inventories were physically verified durin
g the year by the Mana
gement at reasonable

intervals and no material discrepancies were noticed on physical verification

d according 0 the information and anati
and explanations given o us th
, the Company has
granted loan

tn our opinion an
he register maintain under section 189 of the Companies Act 2013

to one Body Corporate covered int
a) Inour opumo’n, the r?te of interest and other terms and conditions on which the |
were not, prima-facie, prejudicial to the interest of the Company oan has been granted
p) Incase Qf joan pranted to the body corporate covered in the register maintained und ;
Companies Act, 2013, the loan and interest are payable on demand under section 189 of the
is no overdue ¢ i N S
There is 0 e amounts in respect of loan granted to body corporate covered in tt
red in the register

c)
maintained under section 189 of the Companies Act, 2013

In ouf opinion and according to the informati
. . on and explanati ;
the provisions of Section 18 ations given to us
inve:tments. ® owever, the Ci ni:‘:n?‘fagzgze Con(\ipanies Act, 2013 in respflecti1 ch Z:Ta]r‘:?r:)yf i'las complied with
’ provided any guarant oans and maki
ees and securities aking

According to the information and explanations given to u he Company has not accepted an
. . tions given to us, the pany p y deposit from
the public and hence reporting under clause {v) of the CARO' 2016 is not app csab et t cpositlr

is not applicable.

The Central Government has not i
prescribed the mai
intenance of co
€ st records .

According to the information and explanations given to us, in respect of st
o statutory dues:

(a) The Company has generall
y been regular in d iti
Fund, Employces' State Insur epositing undisputed stat i
P statutory b ance, I'ncome-tax, Customs Duty, G atutory dues, including Provid
apphicable to it to the appropriate \ y, Goods & Service Tax, cess and ent
ate authorities. ' nd other

(b) There were no undisputed am
amo avs ;
e o, SalCs o service T::tscf).::mmc in respect of Provident Fund, E
, Customs Duty, Excise Duty, Value Add.ednT\ployees' State Insurance
, Ve ax, Goods & Servi '
ervice Tax
1

cass and other material sta ;
months f he ) atutory dues in arrears as '
onths from 1n€ date they became payable as at 31" March, 2018 for a period
: able. ’ riod of mol

re than si
ix

(c) Details of dues of Income Tax, S ;
Dt ave not been depositetj’ -::‘::S Td:):, Service Tax, Customs Duty, Exci
n 31" March, 2019 on account ofyci‘ xcise Duty and Value Added Ta
isputes are given b X
elow:

weecONtd.



JKV S & CO

Chartered Accountants
I ‘ . Hare disaits i } Period to which ’I
wi ‘
’ name of Nature of orum st P the amount Amount (Rs.)
statute dues P B relates
Income Tax Income Tax CIT (A) 2005-06 3,40,000
Act, 1961 = _
N
The Company did not have any outstanding dues to financial institutions, bank or debenture holders during
(wviii) e
the year.
{viii)

\

r {including debt
v of the CARO 2016 is not applicable,

(ix) According to the information and explanations given Lo us, no material fraud by the
1% )

campany by its officers or employecs has been noticed or reported during the
<

he Company has not raised moneys by way of initial public offer or further public offe
e .

"r slruments) or term loans and hence reporting under clause s

ins :

Company or on the

year course of our audir.
) In our opinion and according to the information and explanations given 1o us, the Company has n .
X managerial remuneration during the financial vear and hence provision of section 197 read with :31 Paid any
the Act is not applicable. Scthedule v to
(i) The Company is not a Nidhi Company and hencoe reporting undor clause (xii) of the CARG
applicable. - 7 2018 is not
{xii) In our opinion and according to the information and explanations given 1o us, the Coy i
with Section 177 and 188 of the Companies Act, 2013, where applicable, for .;" tr- Omp_am" S Cempliance
parties and the details of related party transactions have been disclosc';d i ‘r t-lnSBCTLIOns #ith the related
required by the applicable accounting standards, ~ee i the financial Statements gpe. g
(i) During the year the Company has not made any prefereantial allotment .
or parlly converlible debentures and hence Teporing undor el e, (‘ i )Orfprwa[c Il\acumem of Ehal’(.s
y LS LR LA ' v 3 - a 2
Eomaan . o1 CARD 2016 IS not a:‘mlic"xble.otr fU:W
< . 0 l .‘e
fxin) in our opinion and according to the NIV BUE ol e o
has nol entered Wia 3y NOR-Lash Wransactions with its direciors o g o> TUPNE the vear g C
. : SITECARTS of direclarg " ‘e Con
associate company as applicable or persons connected with them ang |'!['-|-(_“Jr= ‘)[. s holding, mbsi(“mpany
Companies Act, 2013 are not applicable. 1CC Provisions of Seelion 19;”\! o
of the
{xv) The Company is not required to be registered under section 45 A of the Reser
Serve
ve Bank of India Act 1934
. Far
{Formerly Jitendyq I _r\garw:’l' TKVvs g co.
Charler‘Ld& Sosiztes)
. ~d Age
| N Firm'’s Registratioy, 9 ';ul'itants
O » 308086E
i Ok y
‘ ! /4
(, i‘:i &:{??_,7
\ q N A
| Llprln Gh.‘:ti\[‘,,-’
Membaeargly; iy, artner
B Ng
UDIN: 19051889;\;\,_\,;051885
Place: Kolkata
1d -
Date; 3" September, 2019
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EASTERN GENERAL INDUSTRIES LIMITED
CIN No. 1L01131WB1952PLC020342
BALANCE SHEET as at 31st March, 2019

(X in Thousands)

Note No. As at 31st March, As at 31st March,
2 2018
ASSETS
1 NON-CURRENT ASSETS
a Property, Plant and Equipment ] 2,997 3,004
b Intangible Assets 6 38 M
¢ Investment Property 7 506 3541 506 4,451
d Financial Assets
i Investments 8 40,362 48,328
i Loans 9 635 635
i Other Financial Assets 10 464 41,461 572 49,535
e Non Current Tax Assets 11 %8 430
2 CURRENT ASSETS
a  Inventories 12 -
b Financial Assets
i Trade Receivables 13 2,864 1180
. Cash and Cash Equivalents 14 29,778 31,323
iii Other Financial Assets 15 4,749 2,347
c Other Current Assets 16 636 38,027 485 e
£ m, Total Assets 83,197 T90ET
~F T EQUITY AND LIABILITIES
EQUITY
a  Equity Share Capital 17 2,000 2,000
b Other Equity 18 76741 78741 81,274 83,274
LIABILITIES
1 NON-CURRENT LIABILITIES
a Provisions 19 1,031 313
b Deferred Tax Liabiliies (Net) 20 1,187 2,218 3,517 4330
2 CURRENT LfABlLITIES
a Financial Liabilities
i Trade payables 21
_ Dues to Micro and Small enterprises =
- Others _ 963 568
ii Other Current Financial Liabilities 22 451
b Provisions 23 575
iabiliti 533
c Current Tax Liabilities 24 i -
d Other Current Liabilities 25 249 2,938 1
' a4 1,857
> - - PIETES
L4 Total Equity and Liabiliti
quity ities I -

Basis of Accounting 2
significant Accounting Policies 3
Significant Judgement & Key Estimate a

Accompanying notes form an integral part of the financial statements

As per our report of even date

JKVS&CO. Foi and
(Fggmerly Jitendra K Agarwal & Associates) on behalf of the Board of Directors
l ered Accountants

Registration No- 318086E)

L
’ grsed
' VEENA KEJRIWAL

(DIN: 00358338)

Charlered

Kolkata
(Date; 03-09-2019)

* AcCounianis +




EASTERN GENERAL INDUSTRIES LIMITED
CIN No. L01131WB1952PLC020342

STATEMENT OF PROFIT & LOSS for the year ended 31st March, 2019
(% in Thousands)

' Note For the For the
: i year ended year ended
i sl NO- 314t March, 2019 31st March, 2018
con i 2b 42,810 35,894
Revenue from Operations ”r i o
Other Income Total Income ~ (A) 46,027 50,729
EXPENSES _ 28 _
h in Inventories of Finished Goods & Work-in-Progress 400
o fits Expense 29 4,066 3,642
Employee Benefits %0
Depreciation and Amortisation EXpense 3 iii ;;;Z
power and Fuel a1 33006 27,854
Other Expenses Total Expenses  (B) 41,482 36,469
profit before Exceptional Items and Tax . 4,545 14,260
> Exc:it;m;zlrleti: (A-B-C) 4,545 14,260
N Pro e -
| Tk Expenae: Current Tax 1,165 2.800
Deferred Tax (26) g
Taxes for earlier years (77) 17
Total Tax Expenses 1,062 2,826
profit after Tax (D) 3,483 11,434
ive Income
other Comprehensive e )
|tems that will not be reclassified to profit or loss
) Remeasurement of defined benefit plan . (121) 55
Z] Equity instrument through Other Comprehensive Income (10,198) (225)
:ne to above items 2,303 252
c) Income tax relating
O)ther Comprehensive Income for the Year (Net of Tax) (E) (8,016) a2
Total Comprehensive Income for the Year (D+E) (4,533) 11,516
garnings per Equity Shares of par value of Rs. 10 each
gasic & Diluted Earnings Per Share (Rs.) 33 (22.67) —_—
5 pasis of Accounting N 2
gignificant Accounting Policies 3
onificant Judgement & Key Estimate o
ilcgcompanying notes form an integral part of the financial statements,
As per our report of even date
JK v S & CO. For and on behalf of the Board of Directars

[Fofmerly Jitendra K Agarwal & Associates)

cha rtered Accountants
Registration No. 318086E)

.\. wa ,@\W

, A JAI YRRDHAN KEIRIWAL ~ VEENA KEJRIWAL
/ﬁmbErship No. 051889) ol (DIN: 06740278) (DIN: 00358339)
(Me ' \\ % Accouniaiis 7

O|kata
(Date: 03-09-2019)



EASTERN GENERAL INDUSTRIES LIMITED
CIN No. L01131W31952PLC020342
CASH FLOW STATEMENT for the year ended 31st March, 2019 !

(% In Thousands)

For the For the
particulars year ended year ended
317 March, 2019 31+ March, 2018
EES—— ERY=
A CASH FLOW FROM OPERATING ACTIVITIES
Profit Before TAX 4,545 14,260
Adjustments for:
Depreciation 858 1,176
Income from Dividend (3?‘) (92)
Assets Discarded ; ;57 -
Income from Interest (2,867) (2,784)
(Profit)/Loss an Sale of Fixed Assets(Net) - (11,272)
Net) > 484
(Profit)/Loss on Sale of Invastments (
(Profit)/Loss on Revaluation of Investments through FVTPL (Net) (315) (652)
(Profit)/Loss on Asset piscarded 25— 39
Other Provisions Created/(utilised) uz: 121
Actuarial {Gain)/Loss } 55
Operating Profit pefore working Capital Changes 2,435 1,336
Movement in Working Capital : _
{Increase)/Decrease in Trade Receivables (1,674) (916)
i fes = 400
(Increase)/Decrease In Inventorie. .
(Increase)/Decrease in Other Financial Assets (2,402) (29)
(Increase)/Decrease in Other Current Assets (150) 504
increase/(Decrease) in Trade payables 395 263
lncrease/(Decrease) in Other Current Financial Liabilities 451 (35)
|ncrease/(DecreaSe) in Other Current Liahilities (125) 102
Cash Generated from Operations (1,070) 1,725
pirect Taxes Paid ) . (1,509) (2,882)
Net Cash Flow generated from Operating Activities (2,579) {1,157)
g Cash Flow from Investing Activities
Investment in Shares & Mutual Funds (1,918) (16,682)
sale of Investment in Shares 2 4,142
Investment In Fixed Deposit 101 {2a8)
sale of Fixed Assets 2 12,400
purchase of Fixed Assels (55) (386)
interest Received 2,873 2753
pividend Received . . 33 92
Net Cash Flow used in Investing Activties 1,032 3073
¢ (Cash Flow from Financing Activties
Repayments of Short Term Borrowings i )
et Cash Flow used in Financing Activities } .
Net in:rease/(decrease) in Cash and Cash equivalent (A+B+C) (1,545) Gtk
cash & cash equivarenl at the beginning of the year 31,323 Siieits
jvalent at the end of the year 3 i
cash & Cash equ 29,778 31323
Notes:
o Statement of Cash Flows has been prepared under the ‘Indi ’ )
?slt:r:nfgr?:of Cash Flows'. ndirect Method' as set out in Ind AS 7,
p) The composition of Cash & Cash Equivalent has been determined based on the Accounting Poli
o) Figures for the previous year have been re-grouped wherever considered necessary. R
irect Taxes paid are treated as arising from operating activities and i
g]’lua‘r:cing activities. are not bifurcated between investing and
Accompanying notes form anintegral part of the financial statements.
s per our report of even date
Kv5&co
! For and on behalf of the Board of Directors

(;grmerly jitendra K Agarwal & Associates)
ered Accountants
Registration No. 318086GE)

[ - el
| Yeern Kﬁw’
\ inle IMEEDHAN KEIRIWAL  VEENA KEIRIWAL

N\, . (DIN: 06740278) (DIN: pD358339)

Kolkata
(pate: 03-09-2019)



EASTERN GENERAL INDUSTRIES LIMITED

CIN No. L01131WB1952PLC020342

STATEMENT OF CHANGE IN EQUITY
Statement of Change in Equity for the year ended 31st March, 2019

a) Equity Share Capital
Balance as at st April 2018
Add/(Less): Changes in Equity Share Capital during the year
Balance as at 315t March 2019

b) Other Equity

2,000

2,000

Reserves and Surplus

Other Comprehensive Income

Equity instrument

nds)

(% in Thous2

Particulars Remeasurements
Retained Earnings of defined benefit mwﬂhmmﬂw_“mﬂ
plans Income _

Balance as at 1st April, 2017 44,356 - 500 69,758
Profit for the year 11,434 - Q 11,434
Other Comprehensive Income - 55 2% 82

otal Comprehensive Income for the year 11,434 55 7] 11,516

E:.m?.q of Remeasurements of defined benefit plans to Retained

Earnings 55 (55) :

55 (55) E a

Balance as at 31st March, 2018 55,845 - 25,429 81,274
Profit for the year 3,483 - J 3,483
Other Comprehensive Income - (121) (7,895) (8,016)
Total Comprehensive Income for the year 3,483 (121) (7,895) (4,533)
Transfer of Remeasurements of defined benefit plans to Retained

Earni (121) 121 -

arnings

(121) 121 = -

|Balance as at 31st March, 2018 59,207 E 17,534 76,741
Basis of Accounting 2
Significant Accounting Policies 3
Significant Judgement & Key Estimate 4

Accompanying notes form an integral partof the financial statements,

As per our report of even date

JKYS&COo.

(Fofimerly Jitendra K Agarwal & Associates)
ered Accountants

Registration No. 318086E)

Ac:mlmaa )
Accountants . b

1p No. 051889)

Kolkata
(Date: 03-08-2019)

For and on behalf of the Board of Directors

here

VEENA KEJRIWAL
(DIN: 00358339)

, \ﬂ\m\ﬁ\ru.mw(\



2. BASIS OF PREPARATION & PRE

2.1.

2.2.

2.3.

2.4.

2.5.

2.6.

EASTERN GENERAL INDUSTRIES LIMITED

Notes to the Financial Statements for the year ended 31* March, 2019

1. CORPORATE AND GENERAL INFORMATION

s Limited (“the Company”) is a public limited com i

¢ Gom pany domiciled i i
913 and has _1ts _Iustlng on the CSE Limited. The registered office of tz:dclncorpor?teq B
principal business is Extraction and Sale of Marble (Block) ompany fs situated at

Eastern General Industrie
under the Companies Act 1
Kolkata, West Bengal. The Company’s

SENTATION OF FINANCIAL STATEMENT

statement of Compliance
These financial statements have been prepared in accordance with th i

c i ; e Indian A ; )
prescribed by Ministry of Co.rporate Affairs pursuant to Section 133 of the Companies ‘:&Ug‘nng ?‘tandards (“Ind AS”) as
Companies (Indian Accounting standards) Rules, 2015 (as amended), other relevant ) 0.1_3( the Act”), read with the
accounting principles generally accepted in India. provisions of the Act and other

tement of the Company for the year ended 31" M
arch, 2019 has been a
pproved by the Board of Di
irectors

The financial sta
held on 3" September, 2019.

in their meeting
Basis of Measurement
The Company maintains accounts on accrual basis following the historical cost convention fi

, except for followings:

Certain Financial Assets an iabilities i i
ertai i t Liabilities is measured at Fair value/ Amortized cost (refer ac
d counting policy regardin
d Liab g

financial instruments);
Defined Benefit Plans — Plan assets measured at fair value

Functional and Presentation Currency

The Financial Statements are presented in India
n Rupee (INR or ), which i
the curren he pri i : ; » which is the functi
Statementscva::;tnetprm;ary etc):onomlc environment in which the Company Operat;:o:ﬁl currency of the Company and
_ otes have been rounded off to the nearest Rupees (with . amounts disclosed in financial
requirements of Schedule Ill, unless otherwise stated. ith two places of decimal) as per the

Use of Estimates and Judgements

The preparation of financial statements i
nts in conformity with
i e g e ! Ind AS requires judgement i
financial statements andi'he repo::::;wzx:s;fts ShAl enliites) divlbsars: u conﬁnsgr:rf:':‘aa;:‘;a”d e
. revenues and i e
frardal 25 . : expenses duri i i © o the
sults and estimates are recognized in the period in which the resur:tg - rkepomng oy e between
s are known/ materialized

Presentation of Financial Statements

The Balance Sheet and the Statement of Profit and L

T B Shoct 47 1 S ; nd Loss are prepared and presented i i

per the requirements ofp Ind AS 7t "g?altilfnég'ta oAfth). e St%’temem e FF:OWS ht:Sdb:@:‘herformat s s

palance Sheet and Statement of Profit and Loss s ﬂc.)ws . ha Bisclosbre requiFements Wﬁtspared U Presented e

forming part of the financial statements alo ’asf e olbt metes respired to o T ey v

Accounting Standards and the SEBI (Listi n.g w',th the otirer notes reguired to b di s under e notines i
isting Obligations and Disclosure Requirements) Rel;(ijllc;;?d T Lo e A

ons, 2015 (as amended).

current and Non-current classification

All assets and liabilities have b ifi
other criteria set out in the SiEZCiCLT;SIITIEd e rrent or non-current as per the Com ;
operating cycle as twelve months for the [ Yi® ompaRissi Aty 2013 gug il 45 12??‘/ o g asoarned 1
: purpose of current and hon-current classific ‘n : fcompany has ascertained its
ation of assets and liabiliti
abilities.

An asset is classified as current when it is:

Expected to be realized or int
-ato ended to sold i
Hald pritmarlly for the purpose o trading or consumed in normal operating cycle;

Expected to be realized withi

: in twelve months aft i
Cash or cash equivalent unless restricted f ?T a8 beriad; or
after the reporting period. Fom belngS

YV VYYVY

X’C ang‘ed or =
N used to settle a liability for at least twelve months

All the other assets are classified as non-curre
= nt.



2.7.

4
v

2.8.

EASTERN GENERAL INDUSTRIES LIMITED
Notes to the Financial Statements for the year ended 31* March, 2019

A liability is current when:

be settled in normal operating cycle;
or the purpose of trading;
d within twelve months after the reporting period; or
ht to defer the settlement of the liability for at least twelve months after th
e reporting

It is expected to
It is held primarily f
It is due to be settle
There is no unconditional rig

YV VYV

period.

The Company classifies all other liabilities as n
assets and liabilities respectively.

on- o
current. Deferred Tax Assets and Liabilities are classified as non-current
-curren

Measurement of Fair Values

A number of the Company’s accounting policies and disclosures require the m

I easurement i ;

and non-financial assets and liabilities. of fair values, for both financial
that Wm::]d be received to sell an asset or paid to transfer a liability in an orderl ;

pants at the measurement date. The fair value measurement is based on the pres Vﬁtransachon

umption that the

t or transfer the liability takes place either:

Fair value is the priceé
between market partici
transaction to sell the asse€
| market for the asset or liability, or

3 In the principa
al market, in the most advantageous market for the asset or liability

» In the absence of a princip
or the most advantageous market must be accessible b
i i y the Company. The fai
is measured using the as.sump'gons that I:narket participants would use when pric‘i{ng tﬁefa;r value o-fa?asset or a liability
market participants ac.t‘rn their e.c.onomlc best interest. A fair value measurement of sset Qr |lab.|||ty’ assuming that
account a market participant’s ?blht\l to generate economic benefits by using the asset 'a '?Un-f'lnanmal asset takes into
selling it to another market participant that would use the asset in its highest and best in its highest and best use or by
use.

The principal

valuation techniques that are appropriate i i
priate in the circumstances and
s and for which sufficien
cient data are

l e Co “pE Y I f [ H L I

available to measure
inputs.
All assets and liabilities for which fair value is measured or di ;
isclosed in the financi
2 . ' ) ncial stat : :
fair value hierarchy, described as follows, based on the input that is significant to the fa-:mPints are categorised within the
value measurement as a
whole:

» Level 1 —Quoted (unadjusted) market prices in active markets for identical assets or |
— i chni i ) ets or liabiliti
> L?vel 2 _Valluanon techniques for which the lowest level input that is signifi llmgs
directly or indirectly observable and gnificant to the fair value measurement i
: : , is
» Level 3 — Valuation techniques for which the lowest level input that is signifi
unobservable. ignificant to the fair value measurement i
is

E:tern:aalnval:riznatreo:‘mtﬁtl:efo:r valuation of significant assets & liabilities. Involvement of
the ag of tf pany considering the requirements of Ind AS 0 e|xterna| valuers is decided by
knowledge, reputation, independence and whether professional stand and selection criteria include mark
Adoption of new accounting standards ards are maintained. arket
The Company has applied the following accounting standards and its amendments for th
or the first time for an
nual

period commencing 1st April, 2018:
Ind AS 115-Revenue from Contracts with Customers

Amendment to Ind AS 12 - Income Taxes
Amendment to Ind AS 21 - The Effects
of Changes in Foreign
Ex
ﬁmenjment to Ind AS 28 - inv.estment in Associates and Jgint V‘;hinge Rates
mendment to Ind AS 112 - Disclosure of Interests in Oth S
Amendment to Ind AS 40 — Investment property e Entities
Amendment to Ind AS 20 — Accounti
ng for Governme
The company had to change i i i nt Grantand Disclosu
ge Its accounting policies following the adoption E; OIfC?OVEanent e
nd AS - 115. Mo
; st of the above

amendments listed above did not ha i
A ve any impact on th
to significantly affect the current a = SmeHnErecoge . |
nd future periods gnised in prior periog
_ s and are not expect
ed

reporting




EASTERN GENERAL INDUSTRIES LIMITED
Notes to the Financial Statements for the year ended 31* March, 2019

2.9. New Standards / Amendments to Existing Standard issued but not yet effective upto the date of is f
suance of the

Company’s Financial Statement are disclosed below:
Ministry of Corporate Affairs (“MCA”), through Companies (Indian Accountin
] g Standards) A
Companies (Indian Accounting standards) Second Amendment Rules, has notified the foIIo}wirr1ﬂer?;_:jrnEnt Rulles, 2019 and
Ind ASs which the Company has not applied as they are effective from 1st April, 2019 Thechw s amendents to
standard and amendment to existing standards with effect from 1st April, 2019. ' mpany will adopt new

% Ind AS 116 Leases = ind AS 116 will supersede the existing Ind AS 17. The new standard provid
model to identify lease-arrangements and the treatment thereof in the financial statements Olf Es a comprehensive
lessor. The new standard requires entities to make more judgments and estimates (e.g., d oth thg lessee and
customer has the right to direct the use of an identified asset, estimating the increment :.3. etermining IWhEn a
make more disclosures (e.g., discount rate, weighted average lease term, other qu:Iit;iitfeog:gfrowmg) and
quantitative

information).

> Ind AS 116 introduces a single lessee accounting mo ;
liabilities for all leases with a term of more than 12 monthi unlzi fr?: J:g;rllr;‘;; alf::f? to recognise assets and
required to recognise a right-of-use asset representing its right to use the underlying leas 5 of low value. A lessee is
representing its obligation to make lease payments. Ind AS 17 required classifyin Iee asset apda lease liability

~ operating lease, the same is not required under Ind AS 116. Under Ind AS 116, a Iessei maSes as f-_.nance lease and
/ similar to other non-financial assets (such as property, plant and equipment)l S B |?:l§i1;ir::5”5g'::'_|0f-|use assets
imilarly to other

financial liabilities.

% On initial application, the Company will recognise new assets and liabilities for its operating |
r assets. The nature of expenses related to those leases will change from lease rentnii Sase's, of premises and
revious periods to a)

othe
he right-to-use asset, and b) interest accrued on lease liability

amortization change fort

» Requirements with regard to lessor accounting are substantially simi
. . , y similar to accounti . )

AS 17. Accordingly, a lessor v_wll continue to classify its leases as operating leases Ofgﬁarﬁg::rements contained in Ind
those jcwq types of leases dufferently. _Thg Company is proposing to use the ‘Modified I:{e’tfi‘ases, a-nd to account for
transitioning to Ind A§ 11.6 wuthout adjusting the Comparatives. The Company is rospec‘twe Approach’ for
standard will have on its financial statement. y is currently evaluating the impact this

% Ind AS 12 — Income taxes (amendments relating to inco

B e RN N b oo s o S s et
recognise the income tax consequences of dividends in profit or loss, oth ividend cIaan that an entity shall
accqrdlng to wherg the entity originally recognised those past traﬂSacﬁOn; . er comprehensive income or equity
any impact from this pr_or.louncem?nt. ‘It is relevant to note that the amendme;f:ents- The Compaﬁny does not expect
entity pays a tax on dividend \'»vh|ch is effectively a portion of dividends paid tOes not.amend situations where the
sr.la.reholdfers. Such amount paid or payable to taxation authorities COntip o0 taxation authorities on behalf of
dividend, in accordance with Ind AS 12. nues to be charged to equity as part of

o

» The amendrrjent to Appendix C of Ind AS 12 specifies that the amendment is to b i
.taxable profit (tax loss), tax bases, unused tax losses, unused tax credits and tax‘: e applied to the determination of
Peome o ammerts rr 15121 s e ol o ety s 1 o Ao, o e
e out shouid be'BasEdon Hhg approzc;onigired sgparately or whether some can be CJSnSin:er;tr to determine

. the entity is to assume that the taxation aut\: '_C pr.owdes better predictions of the resolution of trhe togem?r' The

any amount (3) entity has to it o ozty \.A{I” have full knowledge of all relevant informati e Ur_‘CErtamtv (2)
and the determination of taxable orofit {taxp]ro ability of the relevant taxation authority accepti on while examining
depend upon the probability. The Compan ;'ss), tax bases, unused tax losses, unused tax creg.tng the tax treatment
statements. y does not expect any significant impact of the ame;;niggttzz r'?tiis o

its financial

» Amendment to Ind AS 19— plan amend
‘ ment, curtailment or
amendments to Infj AS 19, ‘Employee Benefits’, On 30thMarc;emement-
amendments, curtailments and settlements. The Company does n t,h2019
ot have

- M:mstry of Corporate Affairs issued
a,n ; connection with accounting for plan
Y Impact on account of this amendment

% Ind AS 23 — Borrowing Costs -Th i
e amendments clarify that if any specific borrowin
g remains outstanding afte
r the |

related asset is ready for its i
intended use or sale, that borrowing becomes part of th
rt of the funds that an entj
tity-borrows

g 1 o
TN B AN
L
|

RN




3.

1 3.1.

3.2.

3.3.

3.3.1.

3.3.2.

EASTERN GENERAL INDUSTRIES LIMITED
Notes to the Financial Statements for the year ended 31* March, 2019

generally when calculating the capitalisation rate on general borrowings. The Company does not
expect any

significant impact from this amendment.

> Ind AS 103 — Business Combinations and Ind AS 111 — Joint Arrangements : The amendments to Ind :
re-measurement clarify that when an entity obtains control of a business that is a joint ope “_ AS }03 relating to
previously held interests in that business. The amendments to Ind AS 111 clarify that Whe:}: arationt it re-rrTeasures
control of a business that is a joint operation, the entity does not re-measure previously hnEIZn?::e?eztta”'ls jC;:nt

s in that

business. This amendment is currently not applicable to the Company.

> Ind AS 109 - prepayment Features with Negative Compensation : The amendments rel

Ind AS 109 regarding termination rights in order to allow measurement o tO' il

e business model, at fair value through other comprehensive income) eve 'at sl o

any does not expect this amendment to have any impact on itns lf?nta:ii:?:fa?;r:eg?ﬁve
ents.

requirements in
depending on th
compensation payments. Comp

SIGNIFICANT ACCOUNTING POLICIES

significant accounting policies applied in the preparatio i
n of the financial statem
ents are as given below

A summary Ofthe
policies have been applied consistently to all the periods presented in the financial stat
atements.

These accounting

Inventories
packing Materials, Work in Progress ,Store ini
) i s and Finished goods are
valued at cost or net i
realisable value

rRaw Materials,
Cost is determined on FIFO Basis.

whichever is lower.

cash and Cash Equivalents

Ca.st'} and casi‘-n equivalent in the balance sheet comprise cash at banks and on hand and
original maturity of three months or less, which are subject to an insignificant risk of chann .Short term deposits with an
ge in value.

Income Tax

The income tax expense or credit for the period is the
tax payable on the cur i
; . AR . rent period’ i
fgr;r)]hc;rl:;lre gii;)r::nzae: re;tg: tfcc)nr eachéunsdmhon adjusted by changes in deferred tapx assd@tS taxzm.e income based on the
X eptto‘(che ; tent thzt itr |ur:use tax losses. Current and deferred tax is recognized in :han e dtributable Lo
except ¢ extent that it relates to items recognized in other comprehensive in ‘e statement of profit & loss,
e tax is also recognized in other ccmgielTeh Ve INoome:dr-divectly ety e come ar directly in equity. In this case
, respectively. .

Current Tax:

(recovered from) the taxation authorities using the ta
X rate
enacted, at the end of the reporting period.  (and tax laws) that have been enacted or substantivel
vely

peferred Tax

» Deferred Tax assets and liabilities is m
_ easured at the tax rat
asset is realized or the liability is settled b i e | iod w
ased on tax W 2pply tothe perio
enacted by the end of the reporting period rates (and tax laws) that have been e“aCtEdpor sjbsthe; thIE
; antively

» Deferred tax is recognized in respect of
: temporary differ
for financial reporting purposes a i e S
tax is also reco nizedgfg : nd the corresponding amounts used for taxati Mkl et s
4 ricavy orward of umusedtax Io8sgs andl uniseds on purposes (i.e., tax base). Deferred
ed tax credits. ‘

» Deferred tax assets are reco nized i
g to the extent that it is probable that taxable profit will b |
e available against which

the deductible temporary differenc
es, a
utilized. nd the carry forward of unused tax credits and unused
used tax losses can be

The carryi
e s carrrr:il:g aE!Ir'n:u:vunt of deferred tax assets is reviewed at the end
o e avaﬁam ount of a deferred tax asset to the extent that -tn_ of each re
O g tctJ allow the benefit of part or that entire defl 1500 /5
e extent that it becomes erred tax
probable that sufficie
nt taxable pr

porting period. The Company reduces
agser probable that sufficient taxable profit
'set_ to be utilized. Any such reguction. i

ofit will be available. ( I'S
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ems recognized outside the Statement of Profit and Loss is recognized either in oth
other

Deferred tax relating to it
ty. Deferred tax items are recognized in correlation to the underlying transactio
n

comprehensive income or in equi
either in OCl or directly in equity.
Deferred tax assets and liabilities are offset when there is a legally enforceable right to set off

against current tax liabilities and when they relate to income taxes levied by the same taxah.o current‘ tax assets
Company intends to settle its current tax assets and liabilities on a net basis. oI SUSILI e tie

3.4, PROPERTY, PLANT AND EQUIPMENT

3.4.1. Tangible Assets
3.4.1.1. Recognition and Measurement:
» Property, plant and equipment held for use in the production or/and s
rati ' upply of :
administrative purposes: are stated in the balance sheet at cost, less any aCCUmuFIJ:t;d a6 gﬁa?:fjsﬁ or services, or for
impairment [055€S (if any), except for freehold land which are carried at historical cost preciation and accumulated

plant and equipment acquired comprises its purchase price including import duties and
! an

» Costofan item of property,
es, after deducting any trade discounts and rebates, any directly attributable costs of

non-refundable purchase tax

7
- bringing the assets to its working condition and location for its intended u
: . : se and i
of dismantling and removing the item and restoring the site on which it is Iocatedpresent STt
» If significant pa.rts of an it_em of property, plant and equipment have different useful liv h
for as separate items {major components) of property, plant and equipment Sk ihen Sieyiars accoinied
» Profit or loss arising on the disposal of property, plant and equi
; quipment are i i
- recognized in the Statement of Profit and
3.4.1.2. Subse uent Expenditure:
» Subsequent costs are included in the asset’s carrying amount i
- ' . . , only when it is probab i
associated with the cost incurred will flow to the Company and the cost of tllj'le itenl-nect::LLUtmu;e ECOl‘cllomlc ey
asured reliably. The

» Major Inspection/ Repairs/ Overhauling expenses are re i i
: cognized in the carrying am i
. e oun
p|anF and equupn'"lent as a replac?ment if the recognition criteria are satisﬁgd A i l'tem i
previously recognized expenses of similar nature is derecognized e Any Gnamorfzed part of the

3.4.1.3. pepreciation and Amortization:

# y» Depreciation on property, Plant & Equipment is provided "

& . i : on Written down value i :
assets p_arescr[bed in Schedule Il of the Companies Act, 2013 or as reassessed b method in terms of life span of
evaluation. y the Company based on the technical

% Depreciation on additions (disposals) during the ; ;
year is .
which asset is ready for use (disposed of). provided on a pro-rata basis i.e., from (up to) the date
on

| g aD:;Jrrg;Ir?:th method, useful lives and residual values are reviewed at each financial
. cial year-end and adj .
justed if

Buildings

: e Useful Life
Non-Factory Building (RCC Frame Structure) 30/6
Plant and machinery =

i Other than Continuous Process Plant
Computer equipment .
Servers and networks
Others ;
Furniture and Fixtures :
Office equipment = |
5/15 {
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Vehicles -
Motor cycles, scooters
8/10
’ Others /

3.4.1.4. Disposal of Assets

t and equipment is derecognized upon disposal or when no future economic benefits are
An item of property, pian am-inuecl use of the asset. Any gain or loss arising on the disposal or retirement of an item of
expected to arise o t.hi::nt is determined as the difference between net disposal proceeds and the carrying amount
nd equip :
progertv. ptlaaf:];":s recognized in the statement of profit and loss.
of the asse

3.4.1.5. Capital Work in Progress

is stated at cost which includes expenses incurred during construction period, interest on
Capital Work‘in-pmgressacquisiﬁon of qualifying assets and other expenses incurred in connection with project
amount borrowed fcf’arr as such expenses relate to the period prior to the commencement of commercial production.
i jon in SO
implementati

7}.4.1.6. Stripping Cost

incurred during the production phase of a surface mine is recognized as an asset if such cost provides a
g cost Inc

The strippin cess to ore in future periods and following criteria are met.

penefit in terms of improved ac | | -
bable that the future economic benefits (improved access to an ore body) associated with the stripping
It is pro

> ivi ill flow to the entity; . |
S :ﬂli:an identify the component of an ore body for which access has been improved; and
g T:e en_r‘:-its\‘/relat'ing to the improved access to that component can be measured reliably.
» Theco

o ivity asset is subsequently depreciated on a unit of production basis over the life of the identified
The sirigqlis, A ¥ body that became more accessible as a result of the stripping activity and is then stated at cost less
component of the ort? ‘Zny and any accumulated impairment losses. The expenditure which cannot be specifically
accun;IUIthdh:\,e,;LeeC;hincurred to access ore is charged to revenue based on stripping ratio as per the mining plan.
identified to

3.5. LEASES
3,5.1. petermining whether an arr

angement contains a lease

ination of whether an arrangement is (or contains) a lease is based on the substance of the arrangement at
The‘deternlfm: of the lease. The arrangement is, or contains, a lease if fulfillment of the arrangement is dependent on the
the meEP pc;ciﬁc asset or assets and the arrangement conveys a right to use the asset or assets, even if that right is not
use oras :
explicitly specified in an arrangement.

5.2. Company as lessee
3.5.2:

y» Finance Lease

Finance Leases, which effectively transfer to the lessee substantially all the risks and benefits incidental to own
of the leased item, are capitalized at the lower of the fair value and present value of the minimum lease paym
the inception of the lease term and disclosed as leased assets. Lease Payments under such leases are appo
between the finance charges and reduction of the lease liability based on the implicit rate of return. Finance
are charged directly to the statement of profit and loss.
direct costs are capitalized.

ership
ents at
rtioned

charges
Lease management fees, legal charges and other initial

If there is no reasonable certainty that the Company will obtain the ownershi
leased assets are depreciated over the shorter of the estimated useful life of t

» Operating Lease

Assets acquired on leases where a significant portion of risk and reward
operating leases. Lease rental are charged to statement of profit and loss o
except where scheduled increase in rent compensates the Company with e

p by the end of lease term, capitalized
he asset or the lease term,

is retained by the lessor are classified as
N a straight-line basis over the lease term,
xpected inflationary costs.
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3.6. REVENUE RECOGNITION

Contracts with Customers”, that replaces Ind AS 18 "Relvgnue” and Ind Ash}lh”.CO;'ns;ruc:osrj
Ind AS 115 “Revenue fr?m ° tions, introduce one single new model for recognmor! of revenue which includes
Contracts” and related .rtterpritjze“ne's. Among other, such guidelines are on allgcahon of revenue t(:j pherf?rman;?
step approach and de'talled ft arrangements, measurement and recognmon' of vanabl'e Fonsaderahon acr:i t ezzmihe
obligations within mult‘leler!éem any considers the terms of the contfact in f:letermrnlng the transa_ on fp . .
revenue recogniﬁoa;. Thdeupgﬂ ?he amount the entity expects to be entitled to in exchange for transferring of promise
transaction price is base

he customer after deducting incentive programs, included but not limited to discounts, volume
rvices to the cu
goods and se

rebates etc.

sale of Goods:

1 f jute products is measured based on the consideration specified in a contract with a
3.6.1. % Revenue from the sale 0 Js and duties collected on behalf of the government. Ccmpa-nv recognises revenue‘at a
customer and excludes any t':i"tt?ransferred to the customer, and the consideration agreed is ex{jected 5 be recefved_
point in time, when r:ontr(;fI ; be transferred upon delivery of the components in accordance with the agreed delivery

i Ily deeme

ontrol is genera | ‘

a contracts where the period between transfer of promised goods or services
plan. ot expect to have any s sanie
» The company does n ent by customer exceeds one year. As a consequence, the company does not a just any
d paym
he customer an ‘ er ex
:‘rjaisaction prices for the time value of money
v ' -
2oz o bt instruments measured either at amortized cost or at fair value through other Compr?hEnswe
b eome (Vo0 et come is recorded using the effective interest rate (EIR). EIR is the rate that exaCtIY discounts
3.6.2.1. income (FVTOCI), |nterests;1n receipts over the expected life of the financial instrument or a shorter period, where
imated future ca ‘ ) ' |
the esn'r:te to the gross carrying amount of the financial asset
appropriate, Dividend income is accounted in the period in which the right to receive the same is established.

ivi Income: Divi ‘ - . | )
3.6.2.2. Dividend Incom items of income are accounted as and when the right to receive such income arises and & is
3.6.2.3. Other Income: Othefnloi-.ic benefits will flow to the company and the amount of income can be measured vty

A that the eco
probable
3.7 EMPLOYEE BENEFITS
m Benefits |
T benefit obligations are measured on an undiscounted basis and are expensed as the related services
2re provi emp'my‘e'e. for wages and salaries, including non-monetary benefits that are expected to be settled wholly
i e LIab,]tl:fZﬂer the end of the period in which the employees render the related service are recognized in
ithi on . :
WIthmt“:feela\;:pT;yees’ services up to the end of the reporting period.
respec
r w)_'i
post-Employment Benefits
3.7.2. Company operates the following post-employment schemes:
The
pefined Contribution Plan
’ fined contribution plans such as Provident Fund are charged to the statement of profit and loss as and when incurred
De :
and paid to Authority.
» pefined Benefit Plans

liability or asset recognized in the Balance Sheet in respect of defined benefit plans is the present value of the
a . .
;h;n:&d benefit obligation at the end of the reporting period.
e

lans is calculated separately for each plan by estimating
Phi current and prior periods. The defined benefit obligati
t
credit method.

The Company’s net obligation in respect of defined benefit
the amount of future benefit that employees have earned in
on is calculated annually by Actuaries using the projected unit
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d benefit obligation, which comprise actuarial gains and losses, the return on pl
ffect of the a.sset ceiling, are recognized in other comprehensive inn plan
prehensive income is reflected immediately in retained earnings and Wli:l{])met'

no

Remeasurements of the net define
assets (excluding interest) and the e
Remeasurements recognized in other com
be reclassified to the statement of profit and loss.

3.8. BORROWING COSTS
» Borrowing Costs consists of interest and other costs that an entity incurs in connection with the borrowi ff
ings of funds.

Borrowing costs also includes foreign exchange difference to the extent regarded as an adjustment to the b
e borrowing

costs.
» Borrowing costs directly attributable to the acquisition or construction of a qualifyin
g asset are capitalized as
a part of

the cost of that asset that necessarily takes a substantial period of time to complete and pre
intended use or sale. The Company considers a period of twelve months or more as a 5Ub5tan$ialF;aerr:tihefaSSEt for its
iod of time.

d over the ten e o |Oa[l usi g E e ve

» Transaction costs inr
hod. All other borrowing costs are recognized in the statement of profit and loss in th
e period

Interest Rate (EIR) met
in which they are incurred.

FINANCIAL INSTRUMENTS

P9
$ A financial instrument is any contract that gives rise to a financial asset of one enti ;
- t 1 H 1
i o anofier Eata® y and a financial liability or equity
3.9.1. fFinancial Assets

on and Initial Measurement:

» Recognition and Initial B=es=m=mrmre

All financial assets aré initially recognized when the company becom
: ; es a party to o
instruments. A financial asset is initially measured at fair value plus, in the che\:af ﬁ.::: FC;ﬂtractuaI provisions of the
value through profit or loss, transaction costs that are attributable to the acquisition of tfl’z ﬁiuSSEt'f' Tot recorded at fair
ancial asset.

» Classification and Subsequent Measurement:

For purposes of subsequent measurement, financial assets ified i
are classified in fo i
ur categories:

o Measured at Amortized Cost;
d at Fair Value Through Other Comprehensive Income (FVTOCI);

o Measure
& Measured at Fair value Through Profit or Loss (FVTPL); and
o  Equity Instruments designated at Fair Value through Other Comprehensive | (
) . ncome (FVTOCI).
Financial assets are not reclassified subsequent to their initial recognition, except if and in th
! in the period the Com
pany

changes its business model for managing financial assets.

Measfulred at Amortized Cost: A debt instrument is measured at the i
conditions are met: amortized cost if both the followin
s The asset is held within a business model &
who iactive i "
fiows: and se objective is achieved by both collecting contractual
« The contractual term i ; ) al cash
e o prind |s of.the financial asset give rise on specified date
e principal and interest (SPP1) on the principal amount outst d's to cash flows that are solely
anding.

@]

After initial measurement, such financial assets are subse

interest rate (EIR ; . quently measured a - ,

lacquisition zn(d|f;£itrhsgs-t?r3:;rth;$: :os‘t is calculated by taking into acc;jrrzogzse:isost using the effective

e e i il stmbensarnti of profitior liss nTJhnt?gral par_t 'of the EIR. The EIR amort'iza'cion({OU'nt o pre?mium il

This category generally applies to trade ;ece? osses arising from impairment are recogni 'é‘ .'”Cluded in finance

iy ivables, cash and bank balances, loans afd ‘;fhelrnfti:e pr.olﬁt or loss.
ancial assets of

(o]

Measured at FVTOCI: A debt i ment i

Measured at FVTOLI

e GlathiS O th bt;;?;; nm:r;tdlslrTuaasu'red at the FVTOC! if both the followin iti i
financial assets; and el is achieved by both collectin 8 SONUtIoN] Srmet

s The asset’s contractual cash flows represent SPP|

g contractual cash flows and selling the

Debt instruments meeti
i —_
g these criteria are measured initially at fair val
value plus transact Th
on costs. Th

subsequti’! IY neasured ir valu
at fa| i ny ir I S
value with a gains o lo ses afiSing on remeasurement re n
Cogn |Zedl5in‘

\cop
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come, except for impairment gains or losses and foreign exchange gai
ins or losses. Int
. Interest

comprehensive in
thod is recognized in the
statement of profit
and loss in inves
tment

calculated using the effective interest me

income.
FVTPL is a residual category for debt instruments. Any debt instrum
ent, which does no
t

¢ categorization as at amortized cost or as FVTOCI, i

: : X 1, is classified
de5|gn§ate a debt l‘nst.rument, which otherwise meets amorﬁzedacfo::rc:P: LRl
nts u;c[ude?d w:jthm the F-VTI.JL category are measured at fair Vah:e VTOCI criteria, as
t of profit and loss. Equity instruments which are held for trading arw‘t:‘ all changes
e classified as at

o Measured at FVTPL:
meet the criteria fo
company may elect to

at FVTPL. Debt instrume

recognized in the statemen

FVTPL.

Equity Instruments designated at EVTOCI: For equity instruments, which has not been cl
n classified as FVTPL
as

above, the company may make an irrevocahle election to present in other com i

changes in the fair value. The company makes such election on an inst prehenswe income subsequent
classification is made on initial recognition and is irrevocable. In case the Comfument-by-mstrumem basis. The
instrument as at FVTOCI, then all fair value changes on the instrument, excludi i .dEcrdes torciassify an: equity
OCl. There is no recycling of the amounts from OCI to P&L, even on salle o mv:;tgn?:r::lends, are recognized in the

> Derecognition:

The Company der

? asset expire, or W
asset to another entity.

ecogr?lzes a f;nancrl]al ;sset gn trade date only when the contractual rights to th
hen it transfers the nancial asset and substantially all the risks and rewardsecffaSh flows from the
ownership of the

» impairment of Financial Assets:

The Company assesses at each date of balance sheet whether a financial as

impaired. Ind AS = 109 requires expected credit losses to be measured tthEt s ot sllowanc, Th compan

recognizes impairment loss for trade receivables that do not constitute a fina fjgh e e

loss model, which involves use of a provision matrix constructed on the basismj:rfl\g tfaf‘sacﬁon ot at mrtorcns o

e G nn il e st proon W consiructed on the bash of historical credit loss experience. For

o 2t A1 smount equal to the life time expected credit losses if theegf;{;izoritshke " nl::onth Bl moet e
on the financial asset has

increased significantly since initial recognition.

Financial Liahilities

3.9.2.
» Recognition and Initial Measurement:
Financial liabilities are classified, at initial recognition, as at fair value through
ivati a i - bt i :

payables or as derwanves, s appropriate. All financial liabilities are recogni g : F"r'Oﬁt or loss, loans and borrowings

loans and borrowings and payables, net of directly attributable transacti gnized initially at fair value and, in the ca gs,
o ction costs. ' se of
¥ > subsequent Measurement:

i i3] liabilities are meas ;

‘F_r,rr::?:scs[;i]ellia:tsI::Id-for-tradiﬁrgei:?tbjsseqL;en.ﬂy atamortized cost or FVTPL. A financial liabili

lat Pl are measured at it ’Value anad ne;;vagve or it is designated as such on ini:;hab”'t‘llls_ classified as FVTPL if it

o e Other financial S 5l’l[:)segams and losses, including any interest e recognition. Financial liabilities

method. Interest expense axid foratin excha:ue”“\/ measured at amortized cost ux‘pens:, are recognized in profit

el ; ge gains sing the e e
derecognition 15 also recognized in profit or loss and losses are recognized in profit or Iosfe:“"e interest rate
' - Any gain or
> perecognition: loss on
A financial liability is derecognized when the obligation under th
er the liability is di
tting financial instruments ischarged or ¢ :

3.9.3- offsetting ancelled or expires.

F;nancial assgts and liabilities are offset and the net am i

nforceable ng‘ht to Offf’er the recognized amounts and E:’Unt.;s reported in the balan

and settle thg liability simultaneously. The legally enforce I:Ire Is an intention to settle

onforceable in the normal course of business and in the E\?enf ;‘fg:tfmust not be contin
efault, insolvency or

Oce sheet wl-‘len there is a legally
N a net basis or realize the asset
gent on future events and must :
bankruptcy of the ounterparty )
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3.10. Earnings Per Share
Basic Ea-arnings per share (EPS) amounts are calculated by dividing the profit for the ye ;
thg weighted average number of equity shares outstanding during the year Dil:t aé attributable toequity Hiolders by
dividing the profit attributable to equity holders adjusted for the effects of -poten: |EpS .amounts are caleuiated by
average number of equity shares outstanding during the year plus the weighted averz eruity shares by the weighted
would be issued on conversion of all the dilutive potential equity shares into equity shareie hurmbe of equity'shares than

Non-Financial Assets
at each reporting date, whether there is an indication that an asset may be i s
he carrying cost of the asset exceeds its recoverable value being higi\;r gf‘mFlJalrz_ad, An asset is
¢ assessi?’n l;tier:;;irr;f;nire;:;tts"zt": ‘;25352 flow expected over the ba[anc:aul;:f:] LIji?.ri:;a f;‘: o
hich are largely inde;;endent f o the lowest levels for Which there.a the
of the cash inflows from other assets or group ofre SEpar(ate]y
assets (Cash

3.11. Impairment of

The Company assesses,
treated as impaired when t
selling price. Value in use is com
assets. For the purpose ©
identifiable cash inflows W
Generating Units — CGU).

55 iS recogni
ired. The im
coverable amount.

sed as an expense in the Statement of Profit an
rofit and Loss in the year in
year in which an a i
sset is

An impairment lo
airme i i i .

pairment loss recognized in earlier accounting period is reversed if th h

ere has been an

identified as impa
improvement inre
gent Liabilities and Contingent Assets

P
~73,12. Provisions, Contin

3.12.1. Provisions
O recognized when there is a present obligation (legal or constructive) as a resul
result of a past event i
and it is

probable that an outflow of resources embodying economic benefits will be i
reliable estimate can be mad-e of the amount of the obligation. Provisions are drEter?d to settle the obligation and a
future cash flows (representing the best estimate of the expenditure required F: ermined by discounting the expected
o lance sheet Jate) at a pre-tax rate bt peflpchc GOFRBE G A EATE: 0 set:t!e the present obligation at the
specific to the liability. The unwinding of the discount is recognized as finance csosc’tF the tme:value:of money:and Hie fisks

> Restoration (including Mine closure), rehabilitation and decommissioni
ng

ismantling and iti i

udes the dlor minesg S ﬁfleil::ﬁ %f lnf;astructure, the removal of residual material
: is base eria ’
o mation. Restoration/ Rehabilit(:;is” regulatory requirements and related Se:gd the remediation of
obligation arises Sl n/ Decommissioning costs are provided fmaFed cost based on
present value of the estimated future or in the accounting

costs of restorati

on to be

It incl
disturbed areas f
best available in
period when the

incurred.

contingent Liabilities
ability is @ ossible obligation arisi
o orynon-:ccurrence 0? Onenoir;ig]fefrom past events and the existence of which wi
e present < ation that arises from past eventtl:;eurtta];nnfstture events not wholly withincth:gcl,:tercffnfﬁ?Ed only by
es embodyin economic benefit wi - recognized be . ) of the Com
rebSIiOgL;rt:ons cannoyt bge made. The 222 \::_{l b:_ required to settle the obligaﬁonia:rse I|t 's not possible that an outﬂop\]ajr;\;
o pany discloses the existence of contingent rl? E‘i'e estimate of the amount of the
abilities in Other No
tes to Financi
al

A contingent li
the occurren

statements.

3.12 3. contingent Assets
ontingent assets usually arise from un
C planned or other unexpected events that give rise t
e to the possibilit i
y of an inflow of

onomic penefits. Contingent Asse ;
ec ts are not recognized though are di
probable. e disclosed, where an inflow of

of economi o
lntangible Assets e benafis s

3.,13-
3.13 1. Recognition and Measurement

Mining Rights

UI

impairment loss, if any.
ated amortizati
zation and.accy
lace

FAN .

I‘{f{,‘_Ellq;ed
a0

Acquisition Cost i.e., cost associated with a
c

fees, payment towards st quisition of licens ; /|
atutory forestry clea es, and rights to explore including rel3 yols
VEET_‘!Ed i

AN
rances, as and when i ‘
enin :
Incurred, are treated as addition to {i ¢ r\fl

e Mifir
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EASTERN GENERAL INDUSTRIES LIMITED
Notes to the Financial statements for the year ended 31* March, 2019
e Company reviews its carrying value of investments carried at amortized cost

Impairment_of Financial Assets: Th
here is indication of impairment. If recoverable amount is less than its carrying

annually, or more frequently when t
amount, the impairment loss is accounted for.

Fair value measurement of financial Instruments: When the fair values of financial assets and financial liabiliti
recorded in the balance sheet cannot be measured based on quoted prices in active markets, their fair 'a I' ities
measured using valuation techniques including the Discounted Cash Flow model. The input to thes:e models ar\;atui is

ut where this not feasible, a degree of judgement is required in eswhli:h;;

from ohservable markets where possible, b
fair values. Judgements include considerations of inputs such as liquidity risk, credit risk and volatility.




EASTERN GENERAL INDUSTRIES LIMITED
CIN No. L01131WB1952PLC020342
Notes to Financial Statements as on and for the year ended 31st March, 2019

5 PROPERTY, PLANT AND EQUIPMENT
(% in Thousands)

Year Ended 31st March 2019
Gross Carrying Amount Accumulated Depreciztion
Particulars Asat Depreciation Asat R
a i Disposals/ As at As at charged ‘ sa Net Carrying Amoun
SstMarch201g  Additions i oied | 315t March 2019 [| 31stmarch 2018 Duringthe  Deductons | 3o march 2019
year

Frc?el.mld Land 108 N - 108 . - - 108
Buildings 562 . . 562 53 24 - 83
Plant and Machinery 4536 . 2 4,512 2,078 608 1 2,685 1,827
Furniture & Fixtures 110 - - 110 42 12 - 56

Office Equipment 173 - 98] 75 56 24 18 1
ehicles 997 55 5 1,047 523 158 - 366
Electrical Installation 248 - - 248 78 29 - 141
otal 6,734 55 127 6,662 2,830 855 19 3,665 2,997
(X in Thousands)

@ Year Ended 31st March 2018
' Gross Carrying Amount Accumulated Depreciation
Particulars ; s/ As A Dep':eciat;on
As at 2ee Disposals, at s at charge As at .
31st March 2017 Additions Discarded 31st March 2018 || 31st March 2017  During the Deductions 31st March 2018 Net Carrying Amount
year

Freehold Land . 108 - - 108 - - - - 108
Buildings 562 - - 562 27 - 53 509
Plant and Machinery 4,206 330 - 4,536 1,236 - 2,078 2,458
Furniture & Fixtures 110 - - 110 26 . 42 68
Office Equipment 117 56 - 173 20 - 56 117
Vehicles 997 - . 997 304 - 523 474
Electrical Installation 248 - - 248 a2 R 78 170
Total 6,348 386 - 6,734 1,655 - 2,830 3,904




INTANGIBLE ASSETS

EASTERN GENERAL INDUSTRIES LIMITED
CIN No. L01131WB1952PLC020342
Notes to Financial Statements as on and for the year ended 31st March, 2019

(Xin Thousands)

Year Ended 31st March 2019

Gross Carrying Amount

Accumulated Amortisation

Particulars P 2
Amortisation 31st Net Carrying
As at o . As at 31st March|| Asat 31st . As at
r L ns
31" March2018  Additions Disposals 2019 March 2018 Duri‘:;tﬁeedvear Deductio March 2019 Amount
Leasehold Mine
46 46 3 38
Total a6 46 =
(X in Thousands)
Year Ended 31st March 2018
Gross Carrying Amount Accumulated Amortisation
i As at dditi Di I As at 31st March As at 31st Arréﬁzsaegun Beductons As at 31st “ Net Carrying
31%March2017  Additions 5posals 2018 March2017 e - March 2018 Amount
Leasehold Mine - = " 3 ] -
Total 6 a6 . 41




EASTERN GENERAL INDUSTRIES LIMITED
CIN No. L01131WB1952PLC020342
Notes to Financial Statements as on and for the year ended 31st March, 2019

7 INVESTMENT PROPERTY
(X in Thousands)

For the Year ended | F
or the Y
31st March,2019 31st Ma??l': gg:igd

Gross Carrying Amount

iOpening gross carrying amount/Deemed Cost

Addition/Other Adjustments 506 1,674

Closing gross carrying amount (1,168)
506 506

Accumulated Depreciation

Opening Accumulated Depreciation
Depreciation charged during the year . °

@’
- Addition/Other Adjustments
Closing Accumulated Depreciation 5 (2)

506 506

Net Carrying Amount
7.1 The fair value of the Company's investment properties as
- at 31* March 2018
Z1,44,95,646/- respectively. The fair value of the pro i . and 31* March 2019 is
discount of 25% on the circle rate. properties have been arrived on the basis of circle Iratzgg%tsjrz{'m i
r giving a

7.2 The amounts recognized in Statement of Profit and Loss i i
o0ss in relation to the inv
estment properties is NIL

'3



EASTERN GENERAL INDUSTRIES LIMITED
CIN No. L01131WB1952PLC020342
Notes to Financial Statements as on and for the year ended 315t March, 2019

8 NON - CURRENT INVESTMENTS I
(Fully Paid up except atherwise stated)
value (Rs.) As at 315t March 2019 As at 31st March 2018
Particulars Face Value [Rs. ot it . e
INVESTMENTS AT FAIR VALUE THROUGH OTHER COMPHEHENSWE INCOME
Investments in Quoted Equity nstruments © . , . i
Cheviot Company Led.* N 10 2 o o
Delta Industries ud. ** » 15 B o o
Grasim Industries Limited . = i s :
Aditya Birla capital®*** o : : : :
untratech cement Limited® - m s L il K
Raw Jute Trading & Ind. Ltd : a0 . = :
Hindustan Motors . somm - i o
Hindalco Industries Ltd 3 e i : i
Tata Consultancy services Ltd. W e - o -
ind Bank : _wm
e ————8'553 6,669
Aggregate Amount of Quoted Investments . O I
Aggregate Amount of quoted Investments at co ——
nvestments in Unquuted Equity |nstruments ” oo 5 oo )
Alwar Investment Co. Ld. i e e 59 |
Paper Distributors (P) Led. % e - 200 :
Prana Foods pyt.Ltd. ) 100 T o =00 -
Siyaram platex Private Limited . o o o e
Rungamattee Ted g ind. Ltd. | wes
— s 32,007
d Investments ——
regate Amount of Ungquote 27
xireiate Amount of unguoted |nvestments atcost w0
INVESTMENTS AT FNR\J’ALUE THROUGH PROFT AND LOSS A/C
|nvestments in Mutual Fund " v - e o
L & TIndia value Fund - Grow! . s iz 1216 i
sl Magnum ulticap Fund- Regular Plan- Gro : s '
T ————————————
Mutual Fund T .
ate Amount of |nvestment in —
:i::z:a\e Amount of {nvestment in Mutual Fund at cost ———-—_B.UDB ]
== s __-__———'
Aggregate amount of Iavestment T ——am
ment at cost — i3 ]
Aggrepate Amaunt of Investme :
dge Budge Jute & Industries Ltd has been amalgamated in Cheviot Company ltd in earlier year. ——
. ——
. f:“ agbscnclz of availabllity of Market value, cost of shares has been taken as market Value
. A" or the demerger scheme of Grasim Industries Limited and subsequent amalgamation of samruddhi Cement Ltd. with Ultratech Cement Ltd.
.
. A;i‘:\ra Birla Capital shares Has been received on the account of Demerger of Grasim Industries Limited )
. |
(% in Thousands)

Asat As at
31st March 2019 31st March 2018

NON CURRENT LOANS {Unsecured and Consldered good)

9
security deposits 635 £35
635 635
(% in Thousands)
Refer Note No. Asat Asat

31st March 2019 31st March 2018

10 OTHER NON CU RRENT FINANCIAL ASSETS

Fixed Deposits with Banks {Maturities over 12 months} 104 B N
Interest accrued but not due on deposits z n
all 572
10.1 Fixed deposit of Rs.d,zS.{ESI- (2018: Rs. 5,26,746/-) Pledge to Mining Engineering.
(X in Thousands)
Asat As at
31st March 2019 31st March 2018
11 NON CURRENT TAX ASSETS
Income Tax refundable . »
Advance Tax (Netof Provision) o
168 129
(% in Thousands)
Agot Asat
31st March 2019 31st March 2018
12 INVENTORIES
(At lower of cast or net reafisable value)
finished Goods
(R in Thousands)
Refer Note No.
Asat Asat
13 TRADE RECEIVABLES 6 Ao G e

Soecured, considered good

Unsecured, considered good i

unsecured, considered doubtiul 2,864 1,190
Trade Receivables which have significant increase in credit risk . N

Trade Receivables - credit impaired f

Less  Provision for Doubtiul Debts

13,1 Trade receivables are non-intetest bearing and are generally on terms of 30 days.
13.2 Notrade rets«ynhlcs are due from directors or other officers of the Company eizile:
seyerally or jeintly with any other person. Nor any trade Recefvables are due from

firms or private Companies respecti i i i
frms o privs pectively in which any director is a partner, a director




EASTERN GENERAL INDUSTRIES LIMITED
CIN No. L01131WB1952PLC020342
Notes to Financial Statements as on and for the year ended 31st March, 2019

(X In Thousands)
Asat Asat
31st March 2019 31st March 2018

14 CASH AND CASH EQUIVALENTS
Batances With Banks in Current Account 259 1,537
Cash on Hand 19 286
Fixed Deposit with Banks with original maturity period of less than 3 months 29,500 29,500
29,778 31,323
(% in Thousands)
Asat As at

31st March 2019 31st March 2018

15 OTHERCU RAENT FINANCIAL ASSETS
Fixed Deposit with Banks with original maturity period of more than 3 manths _— -
But less than 12 months )
Interest acerued and but not due on Fixed Deposits Y )
Interest accrued and due on Security Deposits “ 34
Interest accrued and due on loans . 2
4,749 2,347
(Xin Tt e}
As at Asat

31st March 2019 31st March 2018

16 OTHER CURRENT ASSETS
Balances with Government & Slau.ftorv Autharities B 3
Advance To Suppﬂers_lSeNl:e Providers :
Advance Against Expenses - >
prepald Expenses - P
u 11
636 485

other Advances

(% In Thousands)

As at 31" March 2019 As at 31" March 2018
No. of Shares Amount No. of Shares Amount
17 EQUITY SHARE CAPITAL
47.1 Authorised share Capital
Equity Shares:
gquity Shares of Rs: 10/- each 12,00,000 12,000 12,00,000 12,000
12,00,000 12,000 12,00,000 oo
17.2 Issued Share capital
gquity Shares of R 10/- each 2,00,000 2,000 p— 200
2,00,000 2,000 2,00,000 e
17.3 subscribed and Paid-up Share Capital
Eauity Shares of s 10/-each fuly B2IE4P 2,00,000 2,000 2,00,000 2,000
2,00,000 2,000 2,00,000 210-00
17.4 Reconciliation of the number of shares at the beginning and at the end of the year
There has been no change/ movements in number of shares outstanding at the beginning and at the end of the year.
17.5 Terms/ Rights attached to Equity Shares:
he Company has only ane class of is'sued shares i.e. Equity Shares having par value of Rs. 10/- per share. Each hofd -
inﬁ eﬂua‘!)righl for dividend. The dividend proposed by the B:alr: of Directors Is suh]ec; to the approval of sharohuft;e:;?lgll':z ::231'!5 u:"mwd to one vole per share
jnterim dividend. In the event of tiguidation, the equity shareholders are eligible to receive the remaining assets of the Company aft g Annial Geyeral Masing, except n/case of
proportion 1o their sharehalding. pany after payment of all Preferential amounts, in
17.6 Shareholding pattern with respect of Holding or Ultimate Holding Company
The Company does not have any Helding Company ar Ultimate Holding Company.
47.7 Details of Equity shareholders holding more than 5% shares in the Company
i I:S! ::‘313 March 2019 As at 31 March 2018
.ofShares % Holding No. of Shares % Fiolding
Equity Shares of RS 10/- each fully paid
par. Harsh yardhan Kejriwal —_
280
paper Distributors Private Ltd 36.14% 72,280
38,020 19.01% 36.14%
Raw Jute Trading & Ind. Ltd s ) 38,020 Tt
Rungamattee Tea & Ind. Ld 19‘53u 9.85% 19,700 sack
smt. Veena Kejriwal g 9.75% 19,500 .85%
16,100 9.75%
Alwar nvestment Co Ltd 16'0 8.05% 16,100 Gk
Miss Suhasini Kejriwal 11'033 8.00% 16,080 a.an:
have b d for i 4 ' 550% oy 5.50%
17.8 No equity shares have been reserved for issue under options and contracts/ commitments for th ]
e sale of st i
. i sl —— shares/ disinvestment as at the Balance Sheat date,
17.9 Noequity share ought back by the Company duri ;
Y ng the period of 5 years preceding the date as at which the Balan )
ca Sheet is prepared.

17.10 po securities convertible into equity shares have been Issued by the Company during the ye:
ar.

17.11 out of 2,00,000 Ordinary Shares of Rs. 10/ each, 7,500 Shares hav
Fy & been allotted by way of fully pai
y paid bonus by capitalisation
of Reserves.

17.12 Nocallsare unpaid by any Director or Officer of the Company during the yea
T,




Instruments throug omp! ¢
:Elkﬁq:r::a:usr::menl of defined benefit obligations: The actuarial gains an!
(XinTh ds)
Asat Asat
31st March 2019 31st March 2018
18.1 Retained Earnings
Balance at the beginning of the year i o
Add: Profit for the year 5;.::3 o
328 55,7
income arising from Remeasurements of 790
Add/(Less): Other Ccomprehensive Inc =
defined Benefit obligation (net of tax) .
(121) 55
galance at the end of the year o =
18,2 Other comprehensive Income
Equity instrument through Other Comprehensive Income
Balance at the beginning of the year i o
Add: Change in Fair Value (netof tax) e o
Balance at the end of the year 1008 S
17,534 25,429
[ in Thousands)
Asat As at
31st March 2019 31st March 2018
19 LONG TERM FRDVISIONS
Employee penefit Expenses
-Gratulty Lo .
1,031 213
(% In Thousands)
Asat As ot
31st March 2019 3
20 DEFERRED TAX ASSET,"{LIABILITIESJ (NET) St e St
peferred Tax Liabilities
Arising on account of :
tark To Market Gain/ (Loss) en nvestments
2,488
- 4,792
2,488 2,752
Less: Deferred Tax Assets
Arising on account of:
property, Plant B Equipments & Intangible Assets
1,301 1,275
1,301 1,275
peferred Tax Liabilities (Net)
1,187 3517
A
20,1 Movement in deferred tax llability/(asset) during the year ended 31st March, 2018 and 31st March, 2019
| (% In Thousands)
Charge/{eredit Charge/(credit) in
; o Other
(o | Particulars Asat )inStatement  Comprehensive
s 31st March, 2017 of Profit & \nicomé Asat
Loss 31st March, 2018
peferred tax liability/(asset)
Mark To Market Gain/ (Loss) @n Investments - DTA .
0a4q
property, Plant & Equipment & Intangible Assets 2 P 5
(1,284) > g (:.;:2
3,760 278
> 1252) s,ml
Charge/[credit
Particulars Charge/(credit gOi(hef 1Tn
Asat )inStatement  Comprehensive
31st March, 2018 of Profit & hidi) et
tasy 31st March, 2019
Deferred tax liability/(asset)
Mark To Market Gain/ (Loss) on Investments - DA
property, Plant & Equipment & Intangible Assets 4,792 ) s
2,304) 248
L A
7
) (26) (2,304) 1. =
20,2 Deferrod Tax Assets and Deferred Tax Liabilitles have ;
Liabilities and where the deferred tax assets and defe be? offset wherever the Company has a legally enforceable ri
erred tax liabilities relate to inco : reeable right to set off current t. )
me tax levied by the same taxation authority. ax assets against current tax
— (XinThousands}
71 TRADE PAYABLES T i
31st
Trade Payables for goods and servic March 2019 P B
Dues to Micro and Small enterprises : M ,
Others
£ &
f ! Bl j o i
963 1l | “spa,
983 L o/ WInk- 568

Other Comprehensive Income

Nature/ Purpose of each reserve

Retained Earning: Generally represent

Other Comprehensive

EASTERN GENERAL INDUSTRIES LIMITED
CIN No. L01131WB1952PLC020342

Notes to Financial Statements as on and for the year ended 31st March, 2019

(X In Thousands)
Refer Note No. Asat Asat
31st March 2019 31st March 2018
OTHER EQUITY

Retained Earnings 8.1 59,207 55,844
18.2 17,534 25,429
76,741 81,274

s the undistributed profit/amount of accumulated earnings of the company.

Cl) represents the
ise changes in the fair value
d losses arising on defined benefito

omprehensive Income (e]

me (OCI) ; Other C
Incame{ ! has elected 1o recogn

: The Compan
h OCI : The Company bligations have been recognised in OCI.

balance in equity for items to be accounted under OCl and compri: i
. ! ] prises of the following:
af certain investment in equity instrument in other comprehensive i:-ncm-lneE
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EASTERN GENERAL INDUSTRIES LIMITED
CIN No. L01131WB1952PLC020342
Notes to Financial Statements as on and for the year ended 31st March, 2019

(% In Thousands)
As at As ot
315t March 2019 31st March 2018
OTHER CURRENT FINANCIAL LIABILITIES
Advance From Debtors . )
451 =
{X in Thousands)
Asat As at
31st March 2019 31st March 2018
PROVISIONS
provision for £mployee penefits
Gratuity 552: .
Leave encashment o
575 533
Movement of Pravision
(X in Thousands)
particulars Bl i
As on 315t March, 2017 "
Add: Created 2
Less: utitized/ Reversed 25
As on 31st march, 2018 -—_ﬁ
Add: created =2
Less: utitized/ Reversed B
As on 31st March, 2019 -
(% in Thousands)
Az ot As ot
31st March 2019  31st March 2018
CURRENT TAX I.IABILITV(NEI']
Pravision for tax (Met cmdvancu] - .
- 381
(% in Thousands)
As at Asat
IABILITIES 31st March 2019 31st March 2018
OTHER CURRENT L
statutory Dues Payable » .
249 374
(% In Thousands)
For the year ended  For the
year ended
HEVENUE FROM OPERATIONS NN 9016 31et March 2018
sale of Products
narble Block s
Marble Luffer ; —_
. 5,301
42,810 35,890

Note : Revenud from operation has arisen wit

hin the demographic location of India.

(% In Thousands)

Far the year ended

For the year ended

31st Mart
OTHER INCOME arch2019  31st March 2018
|nterest Incame
On Fixed Deposits
On Security Deposits 254 515
On Loans 35 5
2,578 2,529
profit on sale of Investment property
sundry Balances Written back -
Gain/lass on nvestment through FYTPL , n
Dividend on investments measured at FVTOCH 315 652
33 92
520 13,835
(% In Thousands)
For the yea
yiANGES N INVENTGRIES OF FINISHED GO0DS & WORK'IN PROGRESS 3;hwyous eaded: [Fortheyar snci
A 1
Inventories at the beginning of the year
Finished Goods
|nventories at the end of the year s R0
Finished Goods = 200
- a00
{2 in Thousands)
EMPLOYEE BENEFITS EXPENSE R
31st March 2019 31st M‘chll; ggigd

salaries, Wages & Bonus

Gratuity

Contribution to Provident & Other funds
staff Wellare cxpenses




»

EASTERN GENERAL |NDUSTRIES LIMITED
CIN No. LUIH!.WBlBSZPLCOZOBﬂZ
Notes t¢ Financlal Statements as on and

30 DEPRECIATION AND AMORTiSA‘ﬂDN EXPENSES

On Tangible Assets
On Intangible Assets

31 OTHER EXPENSES

32

32.1

33

mManufacturing Expenses

Raising Charges

wiresaw fAunning Expenses
Ovcrbuvdcn shifting Expenses
Crane Expenses

Loading & yntoading

K Running Expenses

Pressure Jac
Running

packlain Maching
pollution Expenses
Administratlon g Other Expenses
Raoyalty and PMFT
Rent
Rates & Taxes
Insurance charges
Repalrs &Malmenancc
To Others
Electric charges
Mcmbership &Subscn’pﬁun
Prnl’cssinna] & Consultancy
yehicle Expenses
Travelling& Conveyance
Auditors’ Remunemﬁon-
statutory Audit Fees
Tax Audit Fees
Others
pirectors’ 5ittin
Assels Dlscarded
Luss]tFmﬁt) on Sale of {nvestment

Other Mluelisneous Expenses

g Fees

s through FVTPL

TAX EXPENSE

Current Tax

peferred Tax
Taxes for eaflier years

ﬂeconcliiaﬁan of pstimated ncome Tax expense atIn

& tax expense

profit before incom
rate”

indian statutory tncome Tax
Esh‘malcd Income Tax Expense

Tax effect of ad;ustrnems 1o reconcile expected (ncome 1ax expense 10 reported

income ax expense
gffect of peferred Ta% cre
Effect of Exempl Incame
effect of capital gains taxedat different rate
gftect of Incomi Tax for Eatlier Yaars

ated at different rate

Qthers

Income tax gxpense in statement of profit & Loss

< ;\ppli:abie Indian statutory Income Tax rate for Financlal Yea
2019 & 20187526 00%
4 and 25.75% respectiv
ely.

garning per Shares

al vaiue of Equity Shalestﬂs,l

profit attributed & the Equity <hareholders of the Company
weighted average aumber of equity shares

Basis and diluted garning pef shares (Rs]

Momif

There are N0 dilutive equity shares in the Company.

for tha year ended 315t Marci

dian statutory Income tax i
rate to income 13x ex
pense reported in state
ment

(% in Thousands)

For the year ended For the year ended

15t March 2019

31st March 2018

3ustMorch2019 31t MarchF0

855 1,175
________,_?__.——-——-—2—

858 1177

(% in Thousands)

o (sinThossndd

For the year ended  For the year ended

1st March 2019

31st March 2018

3lstMarch2019  3istMarch208

g 4,850
5,931 P
5,150 4,393
e 458
s 105
g58 a2
3,965 .
45 az
10,016 6,700
12 12

33 108
227 236
@ 521
268 =
79 37
521 66
336 204
86 =
45 a5

15 15

'1 89
108 _1

- e
193 i
33,006 =7

(% in Thousands)

For the year ended  Fo
th
31st March 2019 3;.st :ﬂtea-:; ezrgigd
1,165
2,
(26) 302
n 17
1,
062 2,826
of Profit & Loss
4,545
14,260
6.
26.00% 25.75%
1,182 3,672
6
(102)
9
t_ ) (24)
(77) [9317)
(30) 1.9;
(120) 184
1,062 2‘5165)
10.00 10
(4,533) 1 -120
2,00,000 ) — =2 legg:,




EASTERN GENERAL INDUSTRIES LIMITED
CIN No. L01131WB1952PLC020342

Notes to Financial Statements as on and for the year ended 315t March, 2019
(% in Thousands)

34 Contingent Liabilities
{SL Ho. particulars MM at As at
31* March 2019 14
[ A Ciaims/Disputes/Demands not acknowledged as debts- SLLLL
v Income Tax demand 340 340

fﬁcglt‘les in asgerlalning the fair value of such investment
t r; Paper {J:strlhuturs {P) Ltd. which is having (urthe}
een derived by considering its investment in Alwar

Equity sharesin Alwar Investment Co. Ltd. at a value of Rs. 24,300/-. In view of practical di
her, the company is also having investmen

t Co. Ltd, have been carried at cost. Furt
fair value of Paper Distributors (P) Ltd. has

35  The Company is holding 9%
f practical difficulties

@nves(mem in Alwar Investmen
inyestment in Alwar investment Co. Lid. . In view ©f

Investment Co, Itd. at cost only.

351 Inrespect of above. future cash flows are determinable only an receipt of judgements pending at various forums/authorities which in the © Dini
N inion
v future cash autfiow in €ase of above pinion of the Company is not tenable

and there 15 N0 possibility @

red under the Micro, small and mMedium Enterprises Development Act, 2006, to the extent ascertained, and as per notification number G5R 679 (E) dated 4th
ated 4t

36 Disclosure as requl
september, 2015
t

particalars As3 As at
31% March 2019 | 31" March 2018

5l. No.
unt and the Tnterest due thereon Temaining unpaid to any supplier|

i The prln:Spal amo
f each financial year.

Tinterest paid by the buyer in terms of section 16 of the Micro. Ssmall
ng with the amount of the

| | amount O
m Enterprises Development Act, 20086, alo
day during each accounting

and Mediul 6
payment made to the supplier beyond the appointed
year.

___,__.————'ﬁlf'__'_——_'—'rhg amount of Tnterest due and payable for the pericd of delay in making payment|
hout adding the interest specified under the Micre, small and Medium

but wit
Enterprises Development Act, 2006

———_'_'—i_v_'—.___“‘e Smount of interest accrued and Temaining unpaid at the end of each accounting

yeal
____.__-——v—-—-""__me amount of further Thierest remaining due and payable even in the succeeding
years, until such date when the interest dues above are actually paid to the small
for the purpose of disallowance of a deductible expenditure undes
ovelopment Act, 2005

enterprise.
section 23 of the Micro, small and Medium Enterprises D

pliers have been \dentified on the basis of information provided by the suppliers

erails has been determined to the extent such sup
‘gmployee Benefits’ as notified u/s 133 of the Companies Act 20
, 2013 read with Rule 7 of Com|
panies (Accounts) Rules,
es,

The above d

pursuant to Indian Accounting standard - 19

37 pisclosure
2014.

37.1 pefined genefit Plan:
The following are the types of defined benefit plans
7 gratullv Pllan pe who has completed five years or more of service is entitled to Gratuily as per the provisi f
Sigsnonan 2l measured Using the Projected Unit Credit Method with acwgrial v:I':;;ar:?e;?:r:::;c?Lﬁ:?luliil:lf:; !sghn' Lhe present value of defined
eet date.

obligation and refated current co$

37.1.2 Risk Exposure
of risks, the mest significant of which are detalled below:

Through it5 de

the company i exposed to a number

fined benefit plans,

rease plan liabili i ond holdin|
[l iabilities, although this will be partially offset by an increase in the value of the pl d hi
e plans' b Idi
BS.

A decrease (n bond yields will inc
ue of defined benefit plan liability is calculated by r
s will Increase the plan liabilities. y reference to the future salaries of plan participants. An in
. crease in the sala
ry of

CHANGESIN BOND YIELDS

he present val
plan par(l:ipant

SALARY GROWTH RISK

de benefits for the life of th
e member, 50 increases in life expectancy will result in an i
increase in the plans’
' liabilities.

he plan liability are to provi
where Inflationary increases result in higher sensitiv o chan
in higher sensitivity t i ectanc
ges in life exp
tancy.

This is pam:ularlv significant

[asset)/ liability

the net defined benefit
F .
o the opening balances to the closing balances for the net defined benefit (asset)/ liabil
iability and its com
panents;

1.3 Reconciliation of

37.
The following table shows a reconcilianon
P
articulars Pt togidandil
Balance at the Beginning of the year = Gratuity
current Service Cost 18-19 T
penefit Payment From Employer 1326 T
st Cost 6N Defined Benefit Obligation 105 5 :
(71) 9
100 9
2
121
1,582 (55)
37.1.4 Amount recognized in palance sheet ; -5
Particulars
it Ob [ in Thousa
Present value of Benefit O ligation at the end of the year i nds)
Funded Status (Surplus!(Deﬂ:it]J TR ty
net (uabmwymsm recognized in the Balance sheat e 2017-18
’ 1,326
]
1,582 T
—_—
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EASTERN GENERAL INDUSTRIES LIMITED
CIN No. L01131WB1952PLC020342
Notes to Financial Statements as on and for the year ended 31st March, 2019

383 Summary of Outstanding balances with the related parties

(% in Thousands)
As at 31st March 2019 As at 31st March 2018
Enterprises over Enterprises over
Particulars Key which Key which Ke:
Management Management Ke: e'!i"aserm"'"' Managemevnt
Personnels Personnels have LD Personnels have
control control
Interest Receivable on Loan Given Nil 2,170 Nil 2,276
T Nil 3,322 NIl 3,322

ons with related parties

38.4 Major terms and conditions of transacti
out in the normal course of business.

Transactions with related parties are carried

39 Segment Reporting

which discrete financial information is available that & evaluated regularly by the Chief Operating Decision
gments are reported in a manner consistent with the internal reporting provided o the
Chief Operating Decision Maker evaluates the Company's performance based

QOperating segments are defined as components of an enterprise for i
Maker, in deciding how to allocate resources and assessing performance, Operating se,
chief operating decision maker. Based on the management approach as defined in Ind AS 108, the
an only ane segment i.e. Mining of Marble(Luffer and Block).

40 Fair Value Measurement
Categories of Financial Assets & Financial Liabilities as at 315 March 2019 and 315t March 2018 (% In Thousands)
31st March 2019 31st March 2018
particulars Amortized Amortized
FVTPL Fvoci Cost FVTPL Fvoci Cost
Financial Assets
Investment
- Equity 9,967 30,395 - 9,652 38,676 z
Trade Receivables - - 2,864 = : 1,190
Cash and Cash Equivalents - - 28,778 - = 31,323
Security Deposits E - 635 = . 635
Other Financlal Assets - - 2,713 = - 2,920
Total Financial Assets 9,967 30,395 35,990 9,652 38,676 36,068
Financial Liabilities
Trade Payables - - 263 . = S60
Other Financial Liabilities 451 is
Total Financial Liabilities . " 1,414 = = 504
L.
a1 FairVvaluesof Financial Assets and Financial Liabilities measured at Amortised Cost
414 The following & the comparison by class of the carrying amounts and fair value of the Cempany's financial instruments that are measurad at amortized cost:
: S e B . —aE— (% in Thousands)
== / e Rereh ST P 7
Fearpthceifiers e - —Z i /
f.’c‘msv]nr)!nrm'm" | il it | e Rt f Fintr Viehire ¥
S F_)/,/’_’/
manclal Assats i 2,864 1,180 1,190
Trade Recefvables 20,778 29.778 31323 11,333
cash and Cash Equivalents 635 635 635 635
Sacurity pepasits 2,713 2,713 2,920 2,920
3
other Financial Assets rotal Financial Assets 5,950 35,990 36,068 36,068
cinancial Liabllities e i = =
les 5 B
Trade Pavad ; 1414 1,414 569
{al Liabilities 1 v 569
other financial Liah! L@LF_IEMM“HES _]

fair values of cash and cash equivalents, tradeArn:eluahles. trade payables, current borrowings, current loans and other financial assets &
ant assessed tha:;:.-il‘:s :,:-,nunts largely due to the short-term maturities of these instruments.
ir cal
ximates their €

The managem
a2 opilities aPPTO

that the carrying amounts of Financial assets and Financial liabilities recognised at nominal cost/amortised cost in the Financial statements
considers

al emE!’“
. Zgir:::r:xagm their fair values:
archy |
" o s dgements and eStTAEL made in determining the fair values of the financial instruments that are (a) recognized and measured at fair value and (b)
e ol amo the I sat and for which fair value a1 disclased in the financial statements. Ta provide an indication about the reliability of the inputs used in determining fair
e mamzf‘g:g'sa”iﬁe‘i its financial instruments into the three levels of fair value measurement as prescribed under the Ind AS 113 "Fair Value Measurement”. An
valuln. l;i:?:?szggluuel follows underneath the tables.
xplana
- d Lishilities measured at fair Value - recurring fair value measurements
ts an
421 AsSE
1315t mMarch 2019 and 31st March 2018
As @ {Xin Thousands)
31st March 2019 T—
e ot Level2 Tevel 3 Tevel1 Level 2 Tevel 3
Financial Assets
- Equity {nstruments B3 ) oo y |
Total Financial Asset I— 18,205 - e i -
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